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A TABLE on another page of this issue gives some of the 
principal items of the statements of stipulated premium 
assessment and fraternal organizations for the year ending 
December 31, 1899, embracing mainly those which have 
more than $1,000,000 of insurance in force. A few years ago 
the assessment companies far outnumbered the fraternals, but 
they have been disappearing so rapidly that it now seems 
only a question of a short time before the fraternals will have 
the assessment field entirely to themselves. A comparison of 
this table with one printed a year ago will show that a large 
majority of the assessment companies lost ground in the 
volume of insurance in force. The fraternals, on the other 
hand, show gains in almost every instance, although even 
they have not held their own so well as in the years prior to 
1897. Those orders which show decreases have been in ex- 
istence for a period of years long enough to allow old mortal- 
ity to get in his work, and it is more than probable that a 
number of these will shortly disappear. 





THE nineteenth annual meeting of that model under- 
writer’s organization, the South-Eastern Tariff Association, 
was unusually brief. At the same time it was characterized 
by a determination to leave nothing undone which would 
strengthen its position in its own particular field, and the 
presence of so many prominent managers of the best com- 
panies in the field proved that as a rule the fire insurance 
companies are anxious to work together in harmony and sup- 
port a really live organization. When any subject comes up 
for discussion before this body it is pretty sure to be thor- 
oughly threshed out before a motion to adjourn is in order, 
and everybody has a chance to air his particular views before 
the sentiment of the meeting becomes crystallized in a reso- 
lution satisfactory to the majority. The majority vote, too, is 
pretty generally an unanimous one when reached. It is not 
to be wondered at, therefore, that at the meeting last week the 
company commission pledge was satisfactorily settled by the 
elimination of the separation clause, although occasion was 
once more taken to reaffirm the fifteen per cent commission 
rule. As to the general agency rule, that was again empha- 
sized, and the question of multiple agencies was settled in a 
manner satisfactory to the associations of local agents, both 
State and national. President Gay was, as usual, highly 
efficient in the chair, and although some of the members 
would have been glad to have him continue as president he 
did not disturb the precedent set by Thomas Egleston of 
declining re-election after two terms, and the choice of the 
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meeting fell upon H. C. Stockdell, general agent for the 
Southeastern department of the Phenix of Brooklyn. Mr. 
Stockdell is a man of unusual ene-gy and ability, not at all 
afraid to enforce his views if he believes them to be right, and 
he will undoubtedly maintain the high standard set by his 
distinguished predecessors, from the late lamented Clarence 
Knowles down to Captain Edward S. Gay. 





In another column of this issue of THE SPECTATOR will be 
found the text of the proposed new agreement against re- 
bating that the life insurance companies are asked to sign, 
and a circular letter issued by the committee explanatory of 
the same. The agreement is exceedingly brief, simply bind- 
ing companies to discharge any agent giving or promising to 
give any rebate, and not to employ any agent so discharged 
by any company for the period of one year. This agree- 
ment is to go into effect when fifteen companies have signed 
it, and there seems to be no good reason why any company 
should refuse to do so, provided it regards rebating as an evil 
that should be eradicated from the business. The committee 
explains that this agreement is intended especially to show 
that the companies are still opposed to rebating, notwith- 
standing the unofficial abrogation of the former compact. 
Evidently the committee does not anticipate serious results 
from the adoption of the agreement, for no provision is made 
for the prosecution of rebating agents or even for securing 
evidence against them, and a culprit cannot, ordinarily, be 
punished before his guilt is satisfactorily proven. Before the 
formation of the old compact all the life companies were on 
record as opposed to rebating, and if they entertain the same 
cpinions now their signatures to the new proposition ought to 
be forthcoming without delay. 





In another column of this issue of THe SpecTaror will be 
found a notice of the fact that Justice Lawrence of the Su- 
preme Court has granted an injunction to restrain the pub- 
lishers of The Underwriter’s Reference Book from circulating 
the same. An action has been brought by the L. D. Garrett 
Company for a permanent injunction against the publication 
of that work on the ground that it is a close simulation of a 
work published by them entitled The Insurance Reference 
Book, and for an accounting. We refer to this case simply 
as it indicates a desire on the part of the courts to sustain the 
copyright laws. The Spectator Company has been a sufferer 
at various times from the piratical publication, either in whole 


‘or in part, of works issued by it, that have been prepared at 


much cost in money and labor. While these invasions of our 
rights have been annoying, and in some instances a loss of 
revenue to us, the offenses have not been of sufficient import- 
ance to warrant a prosecution. The Spectator Company has 
acquired an enviable reputation for the compilation and pub- 
lication of trustworthy statistics relative to insurance ex- 
periences, most’of which are copyrighted, but some of our 
competitors have not hesitated to appropriate our work, with- 
out our consent and without even doing us the small courtesy 
of giving us credit for it. They have even reproduced some 
of them in leaflet form, and offered them for sale to our own 
customers. Occasionally a company has made use of our 
works when they suited their purposes, and reissued them for 
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the use of their agents. We are convinced, however, that in 
such cases the offense is committed through ignorance rather 
than through a wilful desire to injure us. It would be more 
manly and honorable if they would purchase such supplies 
from us, thereby making some recognition of the brain work 
as well as the mechanical labor involved in their production. 
The copyright laws are intended to protect publishers in their 
property rights, but it is poor satisfaction to appeal to the 
courts against an infringer after the damage has been done 
and he has pocketed the proceeds of his piracy. Even if he be 
required to render an accounting of the sales of his infringing 
publication, or should be mulcted in damages, this is not ade- 
quate compensation for the injury done to the work that has 
been imitated or copied. 





TuE last of the assessment life insurance associations of 
Maine has, after a creditable struggle to maintain its exist- 
ence, gone into the hands of a receiver. This is the Maine 
3enefit Life Association, that began business in 1885, and 
enjoyed a successful career for several years, and according 
to its last report, had 3207 policies in force at the close of last 
year, insuring $4,794,354. It had on deposit with the State 
Treasurer $103,500, which amount it is stated will be ample 
to pay all claims against the association, and leave a surplus 
to be returned to members. The association had an ex- 
perience similar to that of all other assessment organizations, 
viz.: an increasing death rate with the advancing age of its 
members, and insufficient income from assessments to pay 
claims, hence a decrease of its reserve. The officers saw that 
the condition of affairs was growing serious, and after an ex- 
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amination of the association by Commissioner Carr, which 
showed that the association was solvent, but running behind, 


the directors resolved to apply for a receiver. Thereupon the 
Commissioner applied to the court for an order towind up the 
association. This was promptly granted, and the work of 
closing its business is now going forward. The action of the 
officers, in taking measures to protect their policyholders 
while there were funds enough left to pay their claims, is in 
marked contrast to the course pursued by a number of similar 
associations that have gone to the wall, leaving their indebt- 
edness unprovided for, but the officers well taken care of. 





THE DEATH RATE OF LIFE INSURANCE COM- 
PANIES. 


HE accompanying table, showing the death rate per cent 

of mean insurance in force of twenty-eight life insur- 

ance companies reporting to the Insurance Department of the 
State of New York, indicates a remarkable uniformity in the 
percentage of insurance terminated by death. Twenty years 
ago the average rate for these companies was 1.35 per cent, 
while in 1899 it was 1.36 per cent, which is the same as the av- 
erage for the entire period. Last year the rate was higher 
than for any of the six years immediately preceding, and this 
in spite of the fact that the increase in volume of insurance in 
force was immeasurably greater than in any year in the history 
of the business. During the twenty years under considera- 
tion the average yearly rate has fluctuated between 12.80 and 
14.70 in the thousand, the low rate having been experienced 
in 1894 and also in 1898, and the high rate in 1888. Only 


FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES 
1899 INCLUSIVE. 


[Copyright, 1900, by The Spectator Company, New York.] 

























































































































































































| | AVERAGES. 
COMPANIES. 1880 | 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 1880 | 1985 | 1890 1895 | 1880 
to to |; to to to 
| | | | 1884 | 1889 | 1894 | 1899 | 1899 
| : ee Scene (ee 
Etna Life...........06- | x. go | 1.51 | 1.51 | | 1.55 | 1.61 | 1. 47 | 1.52 | 1.54 | 1.60] 1.50 | 1.26 | 1.44 | 1.69 | 1.43 | 1.46 | 1.68 | 1.33 | 1.60| 1.41 | 1.45 | 1.53 | 1.53 | 1.46 | 1.49 | 1.50 
Berkshire........- ery 0.86 0.92 | 1.39 | 1.53 | I. c6 | 1.16 | 1.24 | 0.92 | 0.99 | 0.90 | 1.16 | 1.06] 1.17 0.94 | I.01 | 0.94 | 1 02 | 0.99 | 1.29 | I 22/ 1.15 | 1.04 | 1.07 | 1.09 | 1.09 
Brooklyn ...----. -| 0.86 | 1.75 | 1.33 | 1.45 | 1.28 | 1.58 | 1.70] 1.24 | 1.84 | 2.41 | 2.15 | 2.13 | 1.67 | 1.48 | 1.70] 1.56 | 3. 25 | 2.51 | 2.16 | 3.04 | 1.33 | 1.77 | 1.83 | 2.50] 1.86 
Connecticut General... 1.23 | 1.34 | 1-33 | 1.47 | 0.71 | 1.33 | 0.94 | 1.06 | 1.04 | 1.15 / 1.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 bs a | © 98 | 0.71 | 0.72 | 1.22 | 1.10 | 1.02 | 0.93 | 1.07 
Connecticut Mutual..... “| 1.64 | 1.79 | 1.61 | 1.83 | 1 80 | 2.03 | 1.89 | 2.07 |, 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2 38 | 2.50 | 2.49 2.69 | 2.46 | 2.62 | 1.73 | 2.07 | 2.38 | 2.57 |f2.19 
| | | | 

Equitable, New York ...| 1.32 | 1.28 | 1.23 | 1.21 | 1.26 | 1.28 | 1.31 | 1.26 | 1.30] 1.15 | 1.22 1.15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 7.29 | 1.26 | 1.26 | 1.23 | 1.34 | 1.27 
GOIBENINT. 050500000000 1.84 | 1.52 | . 74 | 1.62 | I. 57 | 1.74 | 1.36 | 1.52 | 1.51 | 1.66 | 1.64 | 1.82 | 1.58 | 1.57 | 1.53 | 1.67 | 1.38 | 1.42 | 1-42 | 1.64 | 1.66 | 1.56 | 1.63 | 1.71 | 1.64 
Biome Lle....ssncessks< 1.42 | 1.29 | | 1.26 | 1.42 | 1.31 | 1.80 | 1.40 | 1.53 | 1.38 | 1.34 | 1.37 | 1.67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | I.42 | 1.27 | 1.33 | 1.48 | 1.35 | 1.37] 1.38 
John Hancock*......... 1.34 | 1.25 :: 38 | 1.06 | 1.28 | 1.29 | 1.60 | 1.38 | 1.40 | 1.85 1.33 | I-99 | 1.70 | 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | I.10 | 1.28 | bs I = | 1.51 | 1.00 }| 1.32 
Manhattan. ..0.<00.000+0% 2.21 | 1.77 | I. ba 2.09 | 1.81 | ee 2.02 | 2.07 | 2.22 | 2.04 | 1.66 | 1.82 | 1.99 | 1.83 | 2.18 | 1.90/| 1.96 | 1.76 | 2.22 | 1.92 | I go | od 1.90 | 1.95 | 1 96 
Massachusetts Mutual ..| 1.21 | 1.35 | I. ad 1.35 | I. “4 | 1.05 | 1.34 | 1.11 | 1.08 | 1.17 | 1.14 | I.10| 1.11 | 1.09 | 1.14 | 1.02 | 1.09 0.97 | 1.24 | 1.27 | 1.26 | 1.15 | 1.12 | 1.12] 1 16 
Metropolitan *.......... 1.57 | 1.42 | 0.99 | I. 63 | 2.17 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 3.18 | 1.00 | 0.99 | 1 20 | 0.84 | 0.78 | 0.82 | 1.56 | 2.26 2.30 | 0.93] 1 76 
Mutual of New York....| 1.49 | 1.47 | | 1.48 | 1.54 | 1.47 | I. 05 1.47 | 1.57 1.60 | 1.45 | 1.43 | 1.43 | 1.51 | 1.54 | 1.42] 1.43 | 1.41 | 1.44] 1.40/ 158] 1 49/ 1.55 | 147/145] 1.49 
Mutual Benefit.......... 1.75 | 1.92 | 1.65 | 1.64 | 1.58 | 1.74 | I.92 | 1.89 | 1.89 | 1.81 | 1.79 | 1.81 hig: 75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46 | 1.60] 1.71 | 1.85 | 177/|1 1.74 
National of Vermont....| 1.25 | 0.93 | 1.24 | 1.53 | 1.21 | o. Ps 0.97 | 0.94 | 1.02 | 0.88 | o. we T.00 | por 0.93 | 0.76 | 1.13 | 0.89 | 0.97 | 0.99 | I.II | 1.23 | 0.94 | 0.90 | I.02 | T.02 

| | | | 
New Englani.......... 1.48 | 1.58 | 1.70 I 72 | 1.57 | 1.85 | 1.58 | 1.36 | 1.73 | 1.56 | 1.79 | | 158 | | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.60 | 1.61 | 1.62 / r.c8 | 1.52] 1.58 
New York Life.......... 1.39 | 1.49 | 1.25 | 1.30 | 1.09 | 1.18 | 1.05 | 1.23 | 1.21 | 1.13 | 1.19 | 1.07 | 1.25 | 1.15 | 1.04 | 1.09 | 1.18 | 1.18 | 1.11 | 1.18 | 1.30 | 1.16 | 1.14 | 1.15 | 1.19 
Northwestern..........- I.15 | 1.19 | 1.08 | 1.13 | 0.95 | 0.96 | 0.82 | I.0F | 0.89 | 0.98 | 0.96 | o. 89 | 0.99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 1.10 | 0.93 | 0.93 | 0.92 | 0.97 
Penn Mutual ........... 1.52 | 1.52 | 1.36 | . = | 1 22 | 1.40 | 1.22 | 1.06 | 1.33 | 1.24 | | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | 1.21 | 1.08 | 1.17 | 1.43 | 1.25 | | I.2I | 1.20] 1.27 
Phoenix Mutual......-..| 1.26 | 1.69 | zr 9 2.08 | 2.11 | 1.80 | 2.17 | 2.20 | 2,28 | 2.69 | 2. 5 | | 2.46 | 2.16 | 1.61 | 1.94 | 1.77 | 1.45 | 1.50 | 1.61 | 1.78 | 2.11 | 2.23 | 1.65] 1.94 

| | | 
Provident L. and T...... 0.84 | oO. 87 | I. 06 | |. 80 | | oO. Ba | | 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 0.75 | | 0.79 | 0.91 | 0.94 | 0.73 | I.01 | 0.87 | 1.09 | 1 oT | c.88 | 0.82 | 0.84 | 0.94 | 0.87 
Provident Savings...... 1.08 | 0.99 | 1.17 | 0. 52 | lo. 74| 0, 65 | 0.81 | 0.89 | 0.81 | 1.11 | t.24 | 1.09 | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 | 1.58 | 1.30 | 1.40 | 0.90 | 0.85 | 1.24 | 1.46] 1.11 
State Mutual...........| 1.19 | 1.31 | 0.84 © 93 | 0.94 | 1.30 | 1.28 | 107 | 1.28 | 0.94 | 0.82 | I.03 | I.00 | 1.00 | 1.02 | 0.88 | O gI | 0.93 | 1.02 | 1.12 | 1.04 | 1.17 | 0.97 | 0.97 | 1.04 
TERUG. ce a5 oo 00s05% 1.26 | 0. 93 0.72 | 0.98 | 0.87 | 0. g0 | 1.10 | 0.88 | 1.11 | 0.88 | 1.13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1 02 | 097 | 1.32 | 0.95 | 0.97 | 0.94 | I.15 ] I 00 
Union Central.......-.- | 0. 76 | 0.62 | 0.73 1.09 | oO. 74 | | O. 74 | | 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0.79 0.64 | 0.71 | 077 | 0.73 
Union Mutual.. | 1.45 | | I. 63 | 1.5 9| 1.54 | 1.44 ote 1.57 | 1.93 | 1.67 | 1.32 2.05 | 1.84 | 210 | 1.88 1.72 | 1.75 | 1.27 | 1.56 | 1.40 | 1.37 | 1.53 | 1.63 | I.92 | 1 47] 1.64 
United Srates...........| | 1.55 | 2.08 | 4 | 1.56 | 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1.53) 1.71 | 1.73 | 1.51 | I 41 | 1.91 | 1.47 | 1.47 | 1.84 | 1.70 | 1.59 | 1.62 | 1.62} 1.63 
Washington....... cecee .| 1.36 1.51 | 1.40 | I. 16 | 1.33 | 1.18 | 1.48 | 1.27 | 1.45 | 1.35 | 1.34 | 1.52 | 1.69 | 1 67 | 1.51 | 1.78 | - 83 | 1.60 | 1.55 | 1.67 | 1.35 | 1.35 | 1.55 | 1.69] 1.48 
eel Eat Ba a Recta Fined even’ Relies Pale dl Baal tilt —-|—|—- | | — -— 

Av’ ges (28 cos.)....... | 1-35 | 1.38 | 1.34 | 1.39 | 1.31 | 1.36 | 1.40 | 1.37 | 1.47 | 1.40 | I.4I | 1.44 | 1.46 | 1.34 | 1.28 | 1.31 | 1. 33 | 1.32 1.28 | 1.36 | 1.35 | 1.40 | 1.39 1.32 | 1.36 











* Not including rors business, 





+ Ratio of actual to expected cost, 1880-84, 80.2; 1885-89, 80.1-; 


1890-94, 80.1 ; 1895-99, 79.4; 1880-99, 79.9. 








April 26, 1900] 


five of the twenty-eight companies experienced a more favor- 
able mortality than in the previous year, the other twenty- 
three showing an increased rate. 

Other columns of the table show the average rate by five- 
year periods and the average for the whole period. The last 
quinquennium shows the lowest rate for any of the four, and 
is 0.4 below the average rate for the twenty years. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


James A. Macdonald will be presented with a handsome loving cup 
by prominent fire underwriters upon his retirement as president of the 
Queen. 

The Camden Fire of Camden, N. J., has been regularly admitted 
to New York. W. S. Banta will represent it. 

Many of the conservative managers are of the opinion that the 
rates on large department stores and on tobacco storage risks are too 
low, in view of the exorbitant smoke damage claims. 


O. C. Dodd, a New York broker, has been notified by Manager 
Hess of the New York Fire Insurance Exchange, that while he will 
not be reinstated, a new license will be issued if he cares to apply 
for it. : 

The case against Johnson & Higgins for dealing with underground 
companies was transferred from the District Court to the Grand Jury 
last week. Subpoenas were issued, but the Grand Jury failed to find 
any indictment. 

Baldwin & Fuller have succeeded Weed & Kennedy as metro- 
politan agents of the Fidelity of Baltimore. Weed & Kennedy would 
have resigned before but held off until President Courtney had taken 
office. 

At the next meeting of the New York Board of Fire Underwriters 
the danger of storing automobiles in livery stables will be considered. 

About May 1 it is expected that many additional cards will be 
placed in the brokers’ cabinet, and that the list will again assume its 
formidable proportions. A great many brokers had failed to re- 
spond, up to even April 1, to the regulations as to applying for a new 
certificate for the year 1900, either through indifference, carelessness 
or for some other reason. Quite a number of prominent brokers 
were included in this category, and the new May list will probably 
include a goodly quota of familiar names not appearing in the April 
contingent. 

There has been some agitation in insurance circles relative to in- 
creasing the rates upon department store risks. The rate commit- 
tee, however, have not deemed it wise, or the experience of companies 
or the circumstances warrantable, to accede to such a move—at least 
for the present. 

Some of the “inside” warehouses of the Hudson River Railroad 
stores were in demand within the past few days. The lines covered 
were chiefly on dry goods. 

On account of the “May rush” night work for local departments is 
very much in evidence. This will probably continue for a month 
hence. 

A new electric light clause has been adopted by the New York 
Board of Fire Underwriters: The amended one reads thus: “Priv- 
ileged to use electric lights in the above mentioned premises, when a 
certificate is obtained from the. New York Board of Fire Under- 
writers. No alterations shall be made in the equipment after certifi- 
cate is issued without written appreval from said board.” 


At a meeting of the board on the 18th inst. the following was 
passed: 


Requirements for the housing of vehicles (automobiles, locomo- 
biles, etc.) that are propelled by the use of gasoline, naphtha or other 
volatile hydrocarbon oils. All places where this class of vehicles are 
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housed must be well ventilated. Gasoline or naphtha, other than that 
in the machines, must either be kept in storage tanks or in safety cans 
as hereinafter provided, and where same is kept, no fire or artificial 
light, except an approved incandescent electric light, shall be used. 
Safety cans must be placed in drip pans at least three inches in depth 
and kept in a substantially made closet in unexposed location. Where 
over ten gallons of gasoline or naphtha are required at any one time, it 
must either be placed in a tank in a well ventilated stone or brick 
vault, or in a pit outside of the building, the opening to which must 
be closed by a fireproof door or cover, which shall be secured by a 
lock. The tank shall have a vent pipe carried up at least ten feet 
above the level of the street, and the filling pipe, when not in use, 
must be closed by a stop-cock. The gasoline or naphtha shall be 
pumped from the tank into a safety can, from which the tanks of the 
machine must be filled. Not over five barrels (fifty-two gallons 
each) of gasoline or naphtha shall be stored on the premises at any 
one time, and the same must be kept in a tank, vault or pit, as above 
provided for. All empty barrels must be removed from the premises. 


Companies have received notice from the Automatic Fire Alarm 


Company that its automatic alarm protection has been discontinued 
in premises 120-122 Wooster street, and 51 West Third street. 


The long established branch office representatives of the Liverpool 
and London and Globe Insurance Company—Gustav Frank & Co. of 
230 Grand street—have removed to 117 East Twenty-third street. 

From Fire Marshal Peter Seery’s report to Commissioner it ap- 
pears that the fire losses in New York city were nearly double in 
1899 those of the year previous. In 1899 the losses amounted to 
$7,458,191, whereas in 1898 they were $4,155,191. 

Elwood Hendrich, special agent of the Commercial Union Assur- 
ance Company for New England, has resigned, taking up a connec- 
tion with the banking house of Pomeroy Brothers of New York. 

J. Romberg & Son have removed to 93, 95 and 97 William street. 

The announcement of the retirement of I. Remsen Lane from the 
presidency of the Hanover fire insurance company last week, was 
quite a surprise. Mr. Lane has been in ill health for some time and 
retires from active business with a view to its improvement. The 
election of Charles A. Shaw to fill the vacancy was to have been ex- 
pected whenever the vacancy occurred, for as vice-president he has 
been a prime factor in the management of the company for a number 
of years. It was his prompt and decisive action a couple of years ago 
that prevented certain brokers from securing control of the company 
and diverting its resources to other purposes. Mr. Lane was absent 
at the time, but Mr. Shaw succeeded in holding the stockholders in 
line, and prevented the brokers from securing the controlling interest 
they so much desired. In this, as well as in matters connected with 
the general management of a company, Mr. Shaw has displayed ex- 
cellent executive ability and a practical knowledge of underwriting 
that has been of great value to the company. During the civil war, 
Mr. Shaw served with a regiment of New York artillery, and on its 
being mustered out of service he became identified with the Hanover. 
The retirement of Mr. Lane is a matter for regret, but as he had no 
alternative on account of his health, the advancement of Mr. Shaw 
will be welcomed as a fitting recognition of long and valuable service 
and of rare ability and practical knowledge. 





CHICAGO AND THE WEST. 


Despite rebating practices and short-distance correspondence be- 
tween the presidents of two great Hartford companies, the Chicago 
Life Underwriters Association continues to keep up its record of 
good fellowship, no less than ten members having been added at the 
meeting last week, and seven more names carried over to the May 
meeting. 

Charles W. Pickell of Detroit, State agent of the Massachusetts 
Mutual Life, gave an address, couched in choice language and appre- 
ciative of the virtue of diligence in business. The speaker made a 
plea for patient and continuous effort on the part of all life insurance 
workers, and agreed with Buffon, who said that “genius was 
patience.” Incidentally Mr. Pickell expressed the opinion that “life 
insurance will not mix with fire insurance, loans, law, medicine or a 
corner grocery,” but should have the sole attention of the up-to-date 


solicitor. 
Musical numbers interpersed the exercises, and Colonel William 
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Lightfoot Visscher, a popular entertainer and bon vivant, amused the 
audience with some droll stories and recitations. Philip H. Farley 
of the Mutual Life of New York, and president of the Life Under- 
writers Association of New York, then addressed the members on 
“A Common Effort for the Common Good,” his remarks being in the 
main eulogistic of the work accomplished through life associations in 
promoting the extension of life insurance itself. Mr. Farley was 
given a very cordial welcome. 

The special guest of the occasion was the Hon. William J. Strong, 
who spoke on the timely topic of “Antagonisms Between Labor and 
Capital.” Mr. Strong favored the theory of compulsory arbitration, 
so that labor as well as capital might be recognized in its organized 
capacity, but did not, unfortunately, make any plea in favor of the 
labor organizations working for a higher standard of individual ex- 
cellence as a means to gaining the public respect which they now 
lack. 

W. C. Potter, superintendent of agencies of the Preferred Accident 
of New York, assisted in the opening of the new branch office here 
in charge of W. C. Powell as cashier. This branch has already se- 
cured a large number of extra agents, the new policies of the Pre- 
ferred being decidedly attractive, and the terms popular to agents as 
well as customers. 


BOSTON AND VICINITY. 


The chief of the Boston Fire Department has just made a thorough 
test of Boston’s salt water service for fire extinguishing purposes. 
The results were entirely satisfactory. The engines of the fire boat, 
at the water front, forced the salt water to the hydrant at the corner 
of Congress and Purchase Streets. To this hydrant were coupled 
two lines of hose, one 400 and the other 450 feet long. During the 
test telephonic communication was kept up between the fire boat, 
the hydrant and headquarters. This system is designed, more par- 
ticularly, for the protection of the so-called “conflagration district,” 
the hydrant from which the test was conducted being located about 
the center of that area. 

The New England Insurance Exchange has adopted the recommen- 
dation of its executive committee, that the sum of one thousand dollars 
be appropriated for the maintenance of the insurance library during the 
coming year. It is by such generous appropriations that the library 
is kept always up to date and at a working standard. 

The following have been elected members of the New England 
Insurance Exchange: W. F. Ingraham, Maine, New Hampshire and 
Eastern Massachusetts special agent of the Phoenix of London; and 
W. T. Murphy, special agent of the same company for Vermont, Con- 
necticut and Western Massachusetts. 


The firm of J. K. Carthell & Son, insolvent insurance brokers, has 
effected a compromise with the creditors on a seventy-five per cent 
basis. 

Gustavus C. Holt and W. R. Gray, of the John C. Paige & Com- 
pany agency, have gone to Europe in pursuit of business and pleasure. 

The reappointment, by Mayor Hart of Boston, of John S. Damrell 
as building inspector, gives general satisfaction to fire underwriters. 
The co-operation between the two is such as to bring about the best 
possible conditions. 


The fire insurance report of the Insurance Commissioners, for 1899, 
is expected to make its appearance in about two weeks. 


Life and Casualty Notes. 

The Maine Benefit Life Association, an assessment concern, of 
Auburn, Maine, through its directors, has decided to request that a 
receiver be appointed. This action is the result of the growing sen- 
timent of the times,-against the principles of assessment insurance. 
The Maine Benefit, however, has had a long, honorable and success- 
ful career during which it has faithfully paid all its losses; and, it is 
stated, there are now sufficient assets to meet all outstanding claims. 


The spring banquet, and the last of the present season, of the 
Boston Life Underwriters Association, was held at Young’s Hotel, 
Tuesday evening, this week, the 24th. The principal speakers were 
Sidney Dickinson, F.R.G.S., who spoke on “Life Insurance in Aus- 
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tralia and New Zealand,” and J. A. De Boer, actuary of the National 
of Vermont. 

The leading event in the legislature this week, will be the discussion 
in the House, on the life reserve bill, especially on the Senate amend- 
ment. The bone of contention is that portion of the bill which re- 
lates to the distrivution of surplus. 

N. S. Bartow, recently elected secretary of the Queen of New York, 
is receiving many congratulations. He is very popular in Boston, 
and his many friends will be sorry to lose him. Both Mr. Bartow 
and the Queen have “a good thing.” 


NOTES FRO? PHILADELPHIA. 

April business has been exceedingly quiet compared with the stir- 
ring times and general hustle during the month of March. Home 
offices have about ceased vexatious correspondence and cancellation 
notices are not so frequent. Agents are beginning to breathe easier 
and altogether life seems better to endure. We can safely report the 
scare about over, a few wrecks are scattered about, but after all said 
and done the assured is the greatest sufferer. Rates increase, lines 
decrease, net result about the same. 


The Baloise agency has been placed in the office of Jno. W. Buck- 
man, as sole agent. Mr. Buckman formerly had one of the agencies 
of this company. : 

Chas. Frederick & Co. have been reappointed sole agents for the 
Helvetia-Swiss. Thus all of the Weed & Kennedy companies are 
back again in this city. 

The Fidelity of Baltimore has entered the sole agency ranks, ap- 
pointing Stone & Mathews sole representatives. This firm has 
previously represented the company as one of its two agents. The 
Fidelity is a good company and in the hands of the above firm should 
secure a fair share of the business. 


W. W. Curtain, vice-president of Johnson & Higgins, is about 
again since his serious illness while abroad. 


There is quite a good natured rivalry among agents for the agency 
of the new Indianapolis Fire. A good company wide open in the 
proper office should secure a good clean business in this city at the 
present time. There are a number of good openings for the right 
companies. Agents are tiring of the vacillating policy of some here- 
tofore level conducted companies. 

The Philadelphia Association of Life Underwriters held its twelfth 
annual feast at the Continental Hotel, on April 19, covers were laid 
for 151. The president of the association, Wm. G. Carroll, presided, 
and E. H. Plummer was chairman of the committee of arrangements. 
The speakers were Rev. Dr. Wallace MacMullin, “Life Insurance as 
a Moral Stimulant.” Charles A. Hewitt of Chicago, “Wives, Widows 
and Life Insurance.” Louis E. Bomeisler of New York, “The Quick 
and the Dead.” Ex-mayor Chas. F. Warwick, “Life insurance a 
Wonderful Factor in Modern Civilization,” and I. Layton Register, 
“Good Night.” <A highly enjoyable evening was spent by all present. 





CORRESPONDENCE. 


-_——_— 


NEW ORLEANS. 
[FRoM OuR OWN CORRESPONDENT. ] 


At a recent meeting of the local board of fire underwriters in this city, 
radical action was taken by that body looking to the protection of a busi- 
ness built up by an agency in case of transfer of company to other hands. 
After some discussion it was voted, as the sense of the whole board, that 
in case of the transfer of a company from one office to another, the latter 
should not solicit any of the risks or renewals on the books of the former 
representative, even though furnished with lists of expiration by the 
company. It was further decided that, in the event of actual sale of an 
agency for a consideration, the business should be considered as belonging 
to the party or parties making the purchase and should not be solicited 
by other agents. In the event of death of an agent, if the widow or heirs 
should continue the agency the business should be considered as theirs, 
and in the event of sale by them tLe rule governing sale by a living mem- 
ber should govern, otherwise the business should be considered as open 
and subject to competition by all members alike. This action on the part 
of the board is generally commended as encouraging to an agent 
who works hard to build up a business, and will no doubt in many cases 
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prevent hasty action on the part of companies in making a transfer of 
agencies, being practically unanimous. 

The appointment of W. E. Chapin to the management of the companies 
heretofore controlled by the late Clarence Knowles, with his appointment 
to the same position with the Fire Association for the same territory, 
gives general satisfaction in this section where he is well known and liked 


through his frequent visits. With his thorough knowledge of the terri- 
tory under his jurisdiction and his popularity with the agents, he will 
no doubt keep up and increase the hitherto good business of all of the 
companies. 

The recent election, as predicted in my former letters, resulted in the 
election of Charles B. Stroudback, member of the firm of Stroudback & 
Stern, and a leading agent here, as a member of the legislature, and he is 
now receiving the congratulations of his friends. With the many expected 
measures to be presented before the forthcoming session of our law- 
makers, the companies are to be congratulated on having a good represen- 
tative on the floor to present their’side of the case. 

The local fraternity, with whom he has for several years past made 
headquarters, note with pleasure the appointment of Fred C. Stockdell 
as State agent for the Phenix of Brooklyn in Mississippi. Having devel- 
oped this territory thoroughly and largely built up the business of the 
company in Louisiana, he will no doubt meet with the same measure of 
success in his added field. 

Your editorial in reference to the ‘New Orleans situation,” and the 
position as therein outlined by Weed & Kennedy, was read here with much 
interest, but we hear that the agent of their companies here is either act- 
ing directly contrary to their instructions, or cutting rates without their 
knowledge, as we are informed by a prominent agent that he recently 
accepted a line on a large mercantile at a deep cut in the rate, writing 
at least a part of the line in one of the W. & K. companies. 

The Mississippi Resident Agency Bill is just beginning to be felt by 
local agents and companies who have heretofore written considerable busi- 
ness, mostly on the gulf coast where the property is owned by residents 
here, in this city. While it will work some hardship in that way, our 
people here are not grumbling much, realizing that they are in the same 
boat through our own laws, and the matter will easily be arranged, and 
cause little friction. IRREGULAR. 

New Orleans, April 21. 





ALBANY. 


[From OUR OWN CORRESPONDENT. ] 

Governor Roosevelt has signed Assemblyman Gale’s bill providing for 
the exemption of volunteer firemen who are deprived of the right to 
serve their full term by the organization of a paid department. 

Superintendent of Insurance Francis Hendricks has admitted the Cam- 
den Fire Insurance Association of Camden, N. J., to transact business in 
the State of New York, inasmuch as it has complied with all the require- 
ments on admission of other State fire insurance corporations. It has a 
capital stock of $200,000. 

The Hartford Life has been admitted by Superintendent of Insurance 
Francis Hendricks to transact a life insurance business in this State, 
under Article X of the insurance law. It will write only legal reserve 
dend? SUBSCRIBED. 

Albany, April 25. 








COMMUNICATIONS. 


Reduction of Annual Dividends 
[To THE EDITOR OF THE SPECTATOR.] 


Can you inform me through your next issue of the SPECTATOR if it is 
true that most of the annual dividend old-line companies are paying 
a smaller dividend this year on policies that have been in force two, three, 
five or more years, than last year, and is it true that those that made an 
increase, that the increase was less than any year in the last five, also, 
if the above is true what is the cause of the falling off in amount of divi- 
dend? SUBSCRIBED. 

Buffalo, N. Y., April 12. 

We have not heard that most of the annual dividend companies have 
materially decreased their dividends during the current year. It was an- 
nounced at the beginning of the year that the A®tna Life would pay 
dividends in 1900 on a smaller scale than in previous years, preferring tu 
take that course rather than increase the rate of premium. The Provi- 
dent Life and Trust last year reduced its scale of dividends as also did the 
Northwestern Mutual.—Editor, THE SPECTATOR. 





Unlimited Health Insurance. 
[To THE EDITOR OF THE SPECTATOR.] 


We have read with interest your editorial on health insurance in this 
week’s SPECTATOR, just received. We are interested in the editorial 
probably for the reason we have given this subject of health insurance 
considerable study during the past two or three years, and were no doubt 
somewhat instrumental in having placed upon the market about a year 
age as broad a health policy as has ever yet been brought to our atten- 
tion. Judging from your comments, it seems evident that this policy has 
not as yet been brought to your attention, so we take the liberty of en- 
closing a descriptive circular. This policy, as you will see, covers nearly 
all diseases which the human system is likely to encounter, and at pre- 
mium rates increasing with the age of the insured; these rates are con- 
siderably higher than those charged for the limited contracts, which 
limited contracts we have always considered open to objection, for the 
very reason you mention, that is, because the insured having taken his 
insurance with a view to covering sickness is naturally somewhat put 
out when he finds at the end of a six-weeks’ disability that he “erred in 
choosing the wrong disease.” 

The limited health policies issued by this and other companies for sey- 
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eral years past were a step in the right direction, and as the Travelers 
brought out the unlimited policy at the same time they did the limited 
contract, we have been greatly interested, during the past year, in plac- 
ing the two contracts side by side when soliciting for business, and noting 
the effect of each upon our prospective customers. They all want the un- 
limited policy, but they do not want to pay the price, and they usually fall 
back on the limited policy with the remark, ‘“‘I guess that is good enough 
for me; anyhow I do not care to pay the higher premium.” This business 
of health insurance is still in its infancy, and we hope, through the 
limited health policy, to gradually educate the public up to the broad and 
practically unlimited contract, which in the end would be far more satis- 
factory, and in connection with accident insurance, give the insurer what 
he wants, protection from disability of any sort. Yours truly, 
PEARL & SUDLOW, City Agents. 
Philadelphia, Pa., April 19, 1900. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—tThe Sun Life of Louisville may enter Ohio for industrial business in 
the near future. 


—The Metropolitan now has six industrial offices in St. Louis, having 
recently opened an office in the Granite building. 

—The Prudential is now writing industrial business in New Hampshire, 
where it formerly did only an ordinary business. 


—James Wilke, at present an assistant in the Metropolitan’s Hyde Park 
(Mo.) district, will become superintendent at Davenport, (Ia.) on May 1. 


—The Association of Superintendents of the Prudential for Michigan, 
Indiana and Kentucky met at Louisville on the 12th inst. About forty 
superintendents were present. 


—J. W. Wetmore has been appointed superintendent for the Metropolitan 
at Peru (Ind.). He was formerly an assistant at Marion, (Ind.), where 
he will be succeeded by S. F. de Moss. 


—The Equitable Industrial Insurance Company has moved its Wheeling 
(W. Va.) offices from ‘the corner of Twelfth and Chapline streets to well 
appvinted quarters at 1163 Market street. 


—Walter Long has been promoted to an assistancy in the Metropolitan’s 
Camden (N. J.) district, under Superintendent Jones. He was formerly 
an agent in one of the company’s Philadelphia districts. 


—The Middleton anti-child-insurance law, recently introduced in the 
Ohio Senate, was overwhelmingly defeated by that body. The only vote 
cast in its favor was cast by the Senator who introduced it. 


—John W. Tory, Michigan manager for the Sun Life, has perfected ar- 
rangements to open the upper peninsula of the State, and has appointed 
F. W. Porter district manager with headquarters at Marquette. 


—James Kerfoot has been made superintendent of the Metropolitan’s 
Burlington (N. J.) district, succeeding Superintendent Burns. He was 
formerly an assistant in the company’s district at Waterbury, (Ct.). 


—Members of the Prudential’s Waterbury (Ct.) district were recently 
awarded a trip to the home office of the company, where they were royally 
entertained. This district won the first honors in a business getting con- 
test, in which the excursion was the prize. 


—The John Hancock Mutual has a new contract on the market, known a3 
the $500 Twenty-Payment Life Weekly Premium Policy, which will doubt- 
less prove to be one of the most popular contracts ever issued. It has all 
the advantages of an ordinary twenty-payment life participating policy, 
combined with the easy payment method afforded by the industrial plan. 


—Charles F. Nettleship, who since the establishment of the Colonial 
Life of Jersey City, has been general superintendent of the company, was 
last week elected assistant secretary of the company. This is a well-de- 
served promotion as Mr. Nettleship is about as well posted on industrial 
insurance as any man in the United States. He will continue to perform 
the duties of general superintendent in addition to those of his new 
position. 

HINTS FOR INDUSTRIAL WORKERS. 

System, system, system—it is as necessary to your success as assist- 
ant or agent as ‘it in any mercantile or professional career. System 
in looking after details so that while none will be neglected too much ° 
valuable time will not be given them. System in canvassing to obtain 
the greatest results from each visit to the particular locality. System par- 
ticularly in looking after ‘‘prospects.”” Every agent should have with him 
at all times, convenient for handy reference, a ‘“‘prospect book.’’ Most of 
the companies furnish them to their agents we believe, containing infor- 
mation as to name, age and occupation of the prospect, amount of insur- 
ance already carried, etc., together with memoranda of all engagements, 
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These should be kept strictly—the prospect should be informed that you 
propose to call upon him at the exact day and hour agreed upon and he 
should be given to understand that you expect him to treat you with equal 
consideration. This principle, carried out, will create for you a reputation 
for promptness in fulfilling business engagements, which will some time 
be very valuable to you in dealing with business men. Men of sound busi- 
ness principles and habits like to deal with other men similarily inclined 
and especially in matters financial. Here is where reputation is valuable 
to a man. “ 

Success in canvassing for life insurance requires a large man’s size 
edition of “‘self-confidence.’’ Don’t let anything scare you, Mr. Agent. Not 
appearances, for industrial insurance is carried in palace and cottage. 
Not the ‘“‘cold shoulder,’’ for it needs insurance just as much as the warm 
one. Not the ‘‘wrath”’ of the head of the house, for you have ever ready 
the “‘soft answer’’ to turn it away. Oh, the feelings of the agent when he 
learns that another agent has come in and plucked the fruit which he 
was afraid to take! Have confidence in yourself and your own abilities 
and the battle is half won. 

Talking about ‘the other agent’? reminds us of the man who had a 
friend. The former gentleman had once been a Presbyterian minister, but, 
desiring to help save men’s fortunes in this world, as well as their souls 
in the next, he had taken up the business of life insurance. For a long 
time he had solicited his friend, who had faithfully promised that as soon 
as he was ready he ‘‘would be sure to let him know.” But the dominie 
met him in the car one day and asked him about the insurance. Reluct- 
antly the man confessed that another agent had come to him had 
secured the much sought application. Previous training and the long 
force of habit had its way and not a word was said after that. But, says 
the dominie, ‘‘there was the most profound silence there for a few minutes 
that you ever heard.” 

You will often meet people who tell you that they are not quite ready, 
but when they are they will send around. Don’t take any stock in that, 
nor wait for him to send. The incomprehensible thing about life insurance 
is that, as much as the public needs life insurance it sends for the agent 
so rarely that when it does a suspicion is always aroused as to the charac- 
ter of the risk. To get business you must work for it—it will never come 
to you. 

In canvassing it is always well to set a mark for every day’s attainments. 
Make up your mind to have a certain number of applications every day. 
One or two at least over and above your lapses for that day. Then stick 
closely to it each day until you reach that mark. That will insure your 
special salary every week, and that is what you want. Special salary 
every week—to have it one week and not the next is demoralizing to the 
agent and unsatisfactory to the company. Don’t forget your two appli- 
cations clear a day. Bear in mind that no matter how large your new 
business issue, nor how small your lapse rate, unless you are making the 
collections—you are not giving your company a profitable agency. Here 
is where you and your assistant should combine efforts if your record in 
this respect is not satisfactory. There is no reason when general business 
conditions are as favorable as they are at present, why any agent should 
not average from 98 to 100 per cent on large debits and exceed 100 per cent 
on smaller ones. 

Be systematic in calling on the insured. Call at as nearly as possible 
the same hour on the same policyholders each week. Collect a few weeks 
in advance on every policy on which it is possible and above all things 
carry no fictitious balances of high arrears. Don’t collect on policies al- 
ready in advance simply to make your balance appear small. But bring 
up your arrears. Bring them all into advance payments and you will have 
satisfied policyholders and a satisfied company back of you, few lapses and 
a good-sized special salary voucher each week. 








NEWS OF THE WEEK. 


The Proposed New Anti-Rebate Agreement. 


THE committee appointed to prepare a new anti-rebate agreement for life 
insurance companies to sign have prepared the following, which has been 
sent to companies with the circular letter appended: 





March 20, 1900. 

Upon the abrogation of the agreement entered into at a meeting held at 
the Fifth Avenue Hotel, New York, October 12, 1895, respecting the prac- 
tice of rebating, we severally promise as follows: 

First—To promptly discharge from our service any agent who either 
directly or indirectly promises or allows a rebate. 

Second—To refuse to employ an agent so discharged by our own or any 
poe company during the period of one year following the date of his dis- 
charge. 

New York, March 20, 1900: 

Dear Sir—At a meeting held at the office of the Metropolitan Life In- 
surance Company, New York, December 20,1899, of the signers of an agree- 
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ment (popularly known as the anti-rebate compact) entered into at a 
meeting held at the Fifth Avenue Hotel, New York, October 12, 1895, it 
was decided that said agreement should be declared abrogated when the 
signatures of fifteen companies were obtained to a new agreement. 

The original agreement provided for the appointment of a referee, to 
whom should be referred all cases in which the culpability of an agent 
charged with rebating might be the subject of dispute. At the meeting, 
December 20, 1899, above referred to, it was decided that the very able 
and efficient referee, Hon. Thomas B. Reed, should be relieved from 
further service. 

The original agreement provided that any company, a signatory to the 
agreement, could not be released, except by a vote of a majority of the 
signers. It was found that the enforcement of this provision was im- 
practicable. In view of the good accomplished by that agreement, par- 
ticularly in developing and strengthening among honorable agents a 
powerful sentiment against rebating, it was feared that the simple abro- 
gation of the agreement might be construed as a change of attitude on the 
part of the companies. It was decided, therefore, that an effort should 
be made to secure signatures to a new agreement, and that if fifteen 
signatures were secured the original agreement should pe declared abro- 
gated. Fifteen was named as a minimum number, but it was hoped that a 
much larger number, if not, indeed, all the companies, might be induced 
to sign. The new agreement is to be understood as a declaration of in- 
tention on the part of the companies signing it, and as indicating that no 
change has taken place in their attitude toward rebating, and that their 
efforts to eradicate the evil from the business will not be relaxed. 

JOSEPH ASHBROOK, Chairman. 
JOHN R. HEGEMAN, 
DARWIN P. KINGSLEY, 
JOHN M. PATTISON, 
Committee. 





Equitable’s Demurrer Overruled. 


A CASE of interest to holders of tontine policies of life insurance has 
been decided by the Appellate Division of the Supreme Court in this city. 

Mary Hackett of Pittsburg held a policy issued by the Equitable Life 
Assurance Society upon what is known as the semi-tontine plan. By the 
terms of the policy it was provided that at the end of fifteen years from its 
date, all premiums thereon being paid, the holder of the policy might 
withdraw her entire share of the assets of the company; that is to say, 
the reserve held by the company on account of the policy, together with 
her equitable share of all profits realized by the company from all policies 
of that class issued. 

At the expiration of this period the holder of the policy told the com- 
pany of her desire to withdraw her share of the assets of the company in 
cash. The company teld her what amount it was willing to pay, which 
was much less than the amount which she alleged she had been led to ex- 
pect she would receive. She brought an action against the company for 
damages which she alleged she had suffered by reason of the alleged 
breach of contract. In the complaint she alleged that the company had 
not apportioned to her the equitable share of all the profits derived by it 
from that class of insurance, but had carried some portion of such sur- 
plus to which she was entitled to the account of the general surplus of the 
company, then aggregating $50,000,000. She alleged that by the provisions 
of the policy she was entitled to a ratable share of all the profits realized 
by the company from that class of insurance. 

The company demurred upon the ground that a policyholder could not 
maintain an action of this nature against the company. It was asserted 
that such an action involved necessarily an accounting in respect of the 
business of the company, and that such a suit could not be maintained 
except at the instance of the Attorney-General of the State. It was also 
set forth that the company might determine in its discretion what amount 
of the surplus realized by it should be distributed to the policyholders, and 
that such determination, when made, was conclusive. Upon these points 
it was contended that the decision of the Court of Appeals in the case of 
Greeff against the Equitable Life Assurance Society was a controlling au- 
thority, in which case a similar demurrer was sustained. 

Justice Gildersleeve, before whom the argument on the demurrer was 
first heard, decided that this case wholly differed from the Greeff case, and 
overruled the demurrer. 

An appeal was taken to the Appellate Division, and that court by a 
unanimous decision has affirmed the decision of Justice Gildersleeve.—New 
York Tribune. 





Bankers Life of St. Paul. 
A NUMBER of people claiming to represent policyholders of the Bankers 
Life of St. Paul recently met at Minneapolis and appointed a committee 
to investigate the affairs of the association. The meeting was said to have 
been called at the instance of an attorney, who, not being a policyholder 
in the company, has no interest in it. John A. O’Shaughnessy, Insurance 
Commissioner of Minnesota, referring to the company, says: 

“I have just completed an examination of the Bankers Life Association, 
but the report has not been arranged in form to get an idea-of the affairs 
of the company. I have been informed that the company is issuing’a new 
form of policy to take the place of the old, and the company is endeavor- 
ing to have the old policyholders accept the new policy in place of the old. 
The rates charged for insurance under the new policy are based upon the 
standard rates of mortality. The Bankers Life of St. Paul has nearly; 
$1,000,000 in assets, over $700,000 of which is in United States bonds. 

“‘Assessment insurance is getting to be very unpopular, and there is no 
question but the company will have to place itself on a firmer basis or dis- 
continue business. This they are trying to do in offering the new policy. 
The cost of life insurance is known, based on the standard tables of mor- 
tality. Assessment companies have been endeavoring to sell insurance 
below cost. The increase of rates under the new form of contract appears 
to be an admission of the company that the amount charged heretofore 
is insufficient to mature the outstanding policies, The Bankers Life seems 


to be taking time by the forelock to place the company on a firmer basis.” 
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Stipulated Premium Assessment and Fraternal Insurance in 1899. 


THE following table is compiled from returns furnished The Spectator 
Company, for the year ending December 31, 1899: 

















































: Premiums | Paid for | Insurance | Insurance 
Name oF Company. Received. | Claims. Written. | in Force. 

Stipulated Premium Companies. $ $ $ 
Bankers Life Association, Kansas City--- 32,653 CS ed ae ee 1,908,000 
Bankers Life Association, St. Paul -__-.__- 72,606 284,000 | 5,092,500 | 22,161,500 
Bankers Reserve Fund Life, Cincinnati.. 12,745 4,000 150,500 500,500 
Bankers Reserve Life Ass’n, Omaha..-... 21,751 38, 478,000 775,500 
Chicago Guar. Fund Life Soc., Chicago... 205,260 183,935 | 3,484,225 7,117,225 
Mutual Reserve Fund Life Ass’n, N. Y...| 4,545,985 | 3,840,679 | 22,981, 173,714,083 
National Mutual Life Ass’n, Minneapolis 235,785 12y,424 | 4,318,500 | 15,556,200 
Northwestern Life Ass’n, Minneapolis ___- 291,239 136,500 | 5,296,250 | 17,933,500 
Northwestern National, Madison, Wis .-. 171,447 142,900 538,900 686,800 
Safety Fund Life Association, St Louis_. 58,181 25,777 | 1,501,000 4,002,000 
South West. Mut. L. Ass’n, Marshalltown 219,602 126,397 1,958,000 | 11,670,450 
Triple Link Life Insurance Co., Chicago. 87,556 51,194 | 1,332 000 335.000 
Union Life Ins. Co, of Ind., Indianapolis. 33,685 | 8,000 779,500 2,119,500 
Wisconsin Life Insurance Co., Madison... 853 3,000 393,000 326,464 

Business Life Associations. 

American Tem. L. Ins. Ass’n, New York. 120,973 89,050 | 1,840,500 6,821,130 
Bankers Life Association, Des Moines___- 970,159 751,225 | 21,762,000 | 129,366,000 
Catholic Kts, of Ill, St. Co., Carlyle, IIl_. 34,804 26,000 79,800 2,196,200 
Chicago Life Association, Des Moines..-. 33,751 | 9,000 | 1,480,100 1,924,100 
Elkhart Mut. Life Ass’n, Elkhart, Ind__. 14,469 | 15,500 235,000 8,898,000 
Empire Life Insurance Co., New York.__- 79,368 | 54,514 946,800 5,106,953 
Empire State Deg. of Hon.,Stockton,N.Y. 59,533 | 37,500 954,000 6,608,000 
Equal Rights Life Ass’n, Albany, N. Y_- 12,296 | (2 ae ees 954,861 
Equitable Indust. Ins, Co.,Washington- -. 53,467 | 20,468 | 1,330,445 1,638,749 
Expressmans M, B. Ass’n, Elmira, N.Y-_- 134,577 | 140,000 496, 6,452,000 
Farmers Life Association, Des Moines, Ia. 19,52Q aS 1,072,000 2,060,000 
Federal Life Association, Davenport, Ia... 72,666 | 42,000 823,000 2,346,000 
German M. B. Association, Chicago ...- 72,534 | 66,900 342,000 4,715,000 
Illinois Bankers Life Ass’n, Monmouth... 10,997 | 4,000 5,375 1,317,000 
Insurance Clerks M. B. Ass’n, N. Y.-.... 11,854 | 13,000 23,000 603,000 
Jewelers & Tradesmens Co., New York -. 50,574 43,785 418,525 2,754,225 
Kts. of the Globe M.B.Ass’n, Freeport, Ill. 74,372 68,000 | 4,131,000 | 16,552,500 
Kts. Temp. & Mas. Mut. Aid Ass’n, Cin. 306,917 266,500 | 1,961,000 | 15,860,000 
Kts. Temp. & Mas. L, Ind. Co., Chicago. 429,814 806,818 | 2,029,000 | 20,103,250 
Maine Ben. Life Ass’n, Auburn, Me... 169,334 179,385 | 1,935,888 4,794 354 
Masonic Life Ass’n of W. N. Y., Buffalo... 292,167 241,400 | 2,037,500 | 16,468,000 
Masonic Mut. Life Ass’n, Cleveland, O..- 240,535 233,600 | 1,154,000 | 11,232,000 
Merchants Life Ass’n, Burlington, la_.__- 39,892 10,556 | 2,236,000 4,630,000 
Merchants Life Ins. Co., Detroit.....___- 33,002 8,314 268,250 1,379,800 
Milwaukee Mut. Life Ins. Co., Milwaukee 62,705 931 | 2,349,000 6,126,500 
Minnesota Scandinavian Relief Associa- 

tion, Red Wing, Minn ,.-.........=...- 96,674 80,000 471,000 5,938,000 
Model Life Insurance Co., Indianapolis -- 21.184 35,002 931,500 1,480,500 
M. B. Ass’n Ger. Baptists of N. A., Buffalo 11,694 5,500 | 2,025,500 2,021,000 
Mut.L.Ass’n of | of Brooklyn,N.Y.City 7,804 1,147 258,300 93,400 
N. Y. Physicians M. A. Ass’n, New York. 30,918 29,000 112,000 1,479,000 
Ohio Mut. Life Ass’n, Cincinnati _.._...- 83,792 27,128 000 2,302,500 
Protective Life Ass’n, Rochester, N. Y_-. 109,165 76,003 782,000 5,983,000 
R’y Conductors of Am., Order of, M. B. 

Dept., Cedar Rapids, Ia .._.........--. 497 847 505,500 | 3,218.000 | 37,402,000 
Scandinavian M, A. Ass’n, Galesburg, III. 234,182 195,75 586.000 | 13,656,500 
Security Mut. Life Ins. Co., Lincoln, Neb- 24,783 7,000 646,000 1,005,700 
Southern Tier Mas. Rel. Ass’n,Elmira,N.Y. 45,452 34,088 374,000 1,842,590 
Suffolk Co. M. B. Ass’n, Riverhead, N. Y. 25,146 22,500 hele sodden El 5 ages ee 
Telegraphers M. B. Ass’n, N. Y. City..-. 62,959 59,852 336,000 4,890,500 
U.S. Benev. Socy., Saginaw, Mich - 256,152 178,218 | 7,724,200 | 8,161,100 
Western Ind. Ass’n, Washington, D. C_-. RS 1,298 | 1,577,500 1,011,750 
West. Masons M. L. Ass’n, Yankton, S. D. 99,170 92,723 | 1,099,009 8,136,000 
Western Mut. Life Ass’n, Chicago. .--.._. 254,292 | 46,550 | 1,291,946 | 7,525,524 
Workingmens Co-operative Ass’n of the } | 

ULL. t. of N. Y., New York.....--...- 28,155 | | 334,728 
Young Mens Mut. L. Ass’n, Cincinnati__. 48 268 39,000 14,000 | 2,690,000 

Assess- itd 
ments and aid for | Insurance | Insurance 
NAME OF OrDER. Annual Claims. Written. | in Force, 
Dues. 

; Fraternal Orders. $ $ ae 
American Benefit Society, Boston-..--..-- 51,184 38,000 | 1,160,000 5,814,500 
American Fraternal Ins. Union, Buffalo-. 28,616 10,283 835,000 2,057,000 
American Guild Sup.Chap.,Richmond, Va. 111,978 93,688 | 2,002,000 5,151,000 
American Ins. Union, Columbus, O-.-.-.-- 51 ,628 26,012 } 3,683,000 8,335,500 
American Legion of Honor, Boston --.-...- 1,553,923 | 1,663,500. 427,000 | 387,294,500 
A. O. U. W., Des Moines, Ia .--...-.---- 69,048 169,557, | 3,078,000 | 23,196,000 
A. O. U. W., Winnipeg, Man ......----- 42,560 38,000 832,000 7,154,000 
VOR a eee 419,530 446,500 | 4,333,000 | 88,829,000 
A. O. U, W., Wilmar, Minn. -.-....----.- 304 323,364 | 5,185,000 | 43,438,000 
A. O. U. W., Camden, N. J...-.-..---.-- 145,644 145,886 | 2.007,000 | 13,683,000 
i RO 915,203 | 1,063,623 | 8,471,000 | 51,979,000 
A.C, Si. , Namo, We 2... 50-< <5<--..- 70,654 66,000 | 1,108,000 ; 12,020,000 
A. O. U. W., Pittsburg, Pa ...........--- 572,255 573,834 | 2,665,000 | 30,260,000 
A. O. U. W., Nashville, Tenn ...-......-. 71,229 77,571 753,000 8,939,000 
PO RS eo a ee 107,935 103,693 | 1,838,000 7 822,000 
A; O-U. W.; Ogden, Utah-.......-..-.- 84,111 80,000 625,000 6,249,000 
A. O. U. W., Fon Du Lac, Wisconsin .-.. 222,104 211,500 | 1,793,000; 18,989,000 
A. O. U. W. Sup.Lod. Juris., Meadville,Pa| 8,308,536 | 8,335,574 | .-.... Sy peed Sees 
A. O. U. W., Toronto, Ont--.-.--.----.- 659,151 568,253 | 4,662,500 ' 65,625,000 
Artisans Order Mut. Protec., Philadelphia 58,147 52,000 904,000 |. 5,686,000 
Bankers Union of World, Omaha---_.-..-.- 14,108 8,157 | 5,241,600 5,284,400 
Beni Beirith (Ind. Ord ), Chicago. ....-. 33,626 43,000 | -1,590,000 1,525,250 
Benai Berith (Ind. Ord.), New York -.--- 111,952 7 | eee 8,899,750 
Ren Hur (Sup. Tribe), Crawfordsville, Ind 260,841 165,125 | 13,071,050 | 85,759,800 
Bohemian R. C. Cent. Un., Cleveland_--- 171,865 163,050 9,000 | 8,908,150 
Brith Abraham (Ind. Order), New York.. 101,355 101,365 | 6,103 00 | 20,713,500 
Brotherhood of American Yoemen, Des | 

pO EE L.A eee ,003 46,542 | 11,010,000 | 18.451.500 
Brotherhood of the Union, Philadelphia. - 82,413 65,191 | zuu.,0 | 7.240500 
Capitol Life Ass’n, Springfield, Ill._.-..- 12,968 767 | 1,827,100 4,246, 0 
Cath, Benev. Leg., Sup. Coun., Brooklyn_| 1,147,027 | 1,148,175 











277,000 | 71,855,500 
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Assess- euac : : 
ments and aid for nsurance | Insurance 
Name or Orper. Annual Claims. | Written. | in Force. 
Dues, | ° 
Fraternal Orders—Cont. $ $ $ $ 
Catholic Knights of America, St. Louis _- 790,401 764,500 | 1,292,500 | 35,353,500 
Catholic Mut. B. Ass’n (Sup. Council,, 

ee 5 SS aS a 990,955 894,728 | 5,902,000 | 80,142,500 
Catholic Rel. & Ben, Ass’n, Auburn, N.Y 59,339 56,215 | 517,300 4,964,750 
Chosen Friends, Can. Ord., Hamilton,Ont. 159,389 113,750 | 2,311,000 | 20,950,750 
Chosen Friends, Order of (Sup. Council), 

pO a eas 2 } 780,914 722,122 | 1,366,000 | 31,477,090 
Christ. Burden Bearers, Manchester, N.H.| 22,761 18,500 | 80,000 1,816,500 
Colonial Life Ass’n, Westfield, Mass____-| 36,510 4,200 | 2,763,500 2,103,750 
Columbian Knights., Order of, Chicago -_| 142,34 75,700 | 8,362,000 | 18,793,000 
Commonwealth Prov. Ass’n., Philadelphia! 10,650 15,740 339,347 1,030,197 
Court of Honor, Springfield, Ill _.......-- |} 338, 301,850 | 20,518,000 | 63,036,500 
Eagle Life Ass’n, Westfield, Mass.......- | 38,193 29,775 343,000 2,986,500 
Empire Knights of Relief, Buffalo __..... 31,365 22,505 | 859.900 3,198,400 
Firemans M, A. & Benev. Ass’n, Chicago 10,724 8, 115,000 | 1,107,000 
Foresters, Canadian Ord., Brantford, Ont.| 267,695 158,036 | 6,858,000 | 36,504,500 
Foresters, Ind. Order (Supreme Court), 

pC eee Wt AR I 2,348,906 | 1,430,371 | 24,417,000 | 194,792,500 
Foresters, United Order of, Milwaukee__- 30,816 19,000 | 1,812,000 4,224,750 
Fraternal Aid Ass’n, Lawrence, Kan _.... 231,121 198,356 | 9,447,000 | 35,973,500 
Fraternal Brotherhood, Los Angeles _.--. 19, 8,750 | 3,567,600 3,682,700 
Fraternal Brotherhood of the World, Tip- 

Cg OE rad osann 2s. ccdacuannedusdunesch 18,295 12,798 | 3,058,000 5,530,000 
Fraternal Censor, Dayton, O...........-- 5,880 3,100 1,160,000 1,241,500 
Fraternal Mystic Circle, Philadelphia -... | 222,972 186,867 | 3,801,500 | 20,839,500 
Fraternal Tribunes, Rock Island, III_..-- 41, 20,526 | 1,585,000 3,917,000 
Free Sons of Israel (Ind. Ord ), N.Y. City 222,746 221,609 377,000 | 11,372,000 
Free Sons of Judah (Ind. Ord.), N. Y__-.| 2,312 26,94) 643,000 1,733,500 
Gleaners, Anvient Order of, Caro, Mich..| 9, 31,630 | 5,734,980 | 12,254,480 
Golden Cross, United Ord. of, Knoxville § 580,712 | 4,023,500 | 41,352,000 
Golden Star Frat., Newark, N. J.....---. | 28,490 f 208,500 2,485,000 
Good Fellows, Royal Society of, Supreme 

Penta OM. is nn ceca ckne iccncsl 357,127 334,899 700,000 | 19,318,000 
Grand Fraternity, Philadelphia_.._._.._. 63,175 294 98,300 | 779,700 
Heptosophs, Imp. Ord., Sup Coun., Balt. 825,726 758,459 | 17,992,000 | 89,384,000 
Home Annuity Association, St. Louis_--.- 12,274 eh espace 3,764,000 
Home Circle, Sup. Council of, Boston__-.| 170,270 158,249 343,000 | 10.030.500 
Home Forum, Benefit Order, Chicago.-..| 531,003 475,725 | 12,031,500 | 54,667,225 
Home Friendly Society, Baltimore. _.... 179,¢53 77,33 1,795,220 3,2u6,302 
Ind. Scandinavian Workingmens Associa- 

tion, Eau Clare, Wisconsin. ...........-| 7,809 4,000 745,000 1,540,000 
Imperial Mystic Legion, Omaha 8,922 3,378 | 1,132,600 2,014,800 
Iowa Legion of Honor, Cedar Rapids, la- 138,110 128,629 | 1,251,000 | 10,854,000 
Iowa Workmen, Waterloo, Ia........-..- 188,6 180,600 194,000 | ° 9,732,000 
Iron Hall of altimore...........s.--...- 238,418 185,594 490,700 | 3,000,000 
Iroquois, Order of the, Buffalo........... | 12,828 8,000 525,525 | 1,751,125 
Jewelers League of New York_.......-.. 162,807 TRE sacden ; shee 
Junior American Mechanics, F..B. Ass’n 

of United States, Philadelphia_-__._.-.- 193,543 199,814 | ........ Settee 
Knights and Ladies of Honor (Supreme | 

Lodge), Indianapolis...........-...-..- 1,332,614 | 1,272,750 | 3,345,500 | 61,660,000 
Knights and Ladies of Security, Topeka- 295,505 234,557 | 10,456,500 | 38,223,000 
Kts. & Ladies of the Golden Star, Newark 87,864 | 68,563 | 72,600 | 4,125,250 
Knights of Columbus, New Haven, Ct... 289,378 | 1),000 5,242,000 | 26,635,600 
Knights of Honor, Sup. Lodge, St. Louis. 3,594,979 | 3,515,083 | 5,364,000 | 118,469,000 
Knights of Pythias, End. Rank, Chicago.| 1,329,044 | 1,201,671 ; 15,943,500 | 108,389,500 
Knights of St. John and Malta, Chap 

en. of America, N. Y. City_.......... 56,552 48,133 551,500 | 4,970,500 
Knights of the Maccabees, Sup. Tent, } 

og re 2,086,609 | 1,701,572 | 60,274,000 | 244,956,500 
Knights of the Maccabees for Michigan, | 

Port Huron, Mich---.....- PREECE 723,526 | 15,073,000 | 108,000,000 
Ladies Catholic Benev. Ass’n, Erie, Pa..| 326,636 297,500 422, | 43,883,000 
Ladies of the Maccabees, Supreme Hive, | } 

Cg earn Sk 462,144 297,284 | 25,967,500 | 55,397,000 
Ladies of the Maccabees, Great Hive, | 

pee Oh | Se oa 177,824 164,875 | 6,702,000 | 33,229,500 
Legion of the Red Cross, Baltimore__-___- 43,839 46,975 642, | 4,233,500 
Loco. Engineers M. L. & Acct., Cleveland 849,497 814,500 | 5,106,750 | 50,808,750 
Loyal Additional Ben. Ass’n, Jersey City 115,588 101,250 508,000 | 10,681,000 
Loyal Mystic Legion of Amer., Hastings. 34,012 23,500 | 1,516,500 | 6,350,000 
Modern Amer. Frat. Ord., Effingham, II] 26,170 | 14,959 | 2,939,007 | 3,680,043 
Modern Brotherhood of Amer.,‘Tipton, Ia. 105,000 79,602 | 11,901,500 | 25,297,500 
Modern Woodmen of Amer., Rock Island) 3,583,836 | 3,453, |206,234,000 | 786,811,000 
Mut. Protection, Ord. of (Sup.L.), Chicago 80,44 57,71 924,500 5.9575 
Mutual Protective League, Litchfield, IIl.| 44,681 25,550 | 6,752,000 11,872,500 
Mystic Workers of the World, Fulton, Ill. 15,056 45,947 9,312,000 | 16,086,950 
National Aid Association, Topeka, Kan_. 97,029 77,302 | 3,070,000 | 7,448,500 
National Protective Legion, Waverly,N.Y. 192,274 103,561 3,655,500 | 6,371,000 
National Provident Union, Brooklyn__-_-. 107,503 108,200 251,000 | 5,731,000 
Nat. Res. Ass’n (Nor. Juris.), Kansas City 38,025 35,994 | 1,600,000 | 3,989,000 
National Union, Toledo -......-.....-..- 1,457,867 | 1,393,900 | 16,648,000 | 138,980,00U 
New Eng. Com. Trav. Ass’n, Boston -... 25,282 | (beat d pSEa se 
New Eng. Ord. of Protec. (Sup. Lod.), Bos 401,776 367,600 | 4,442,000 | 46,977,000 
New Era Association, Grand Rapids ..... 17,665 12,000 | 1,737,000 | 3,184, 
Odd Fellows, Canadian Ord., Toronto,Ont. 49,266 23,006 460,000 2,467,250 
O. F. Graded M. R. Ass’n, Norway, Me. 29,049 27,040 154,800 000,000 
Patricians, Order of (Supreme Court), 

Benton Harbor, Mich.......---.-.--.-- : 11,58] 7,409 | 1,700,000 3,760,500 
Pilgrim Fathers, United Order, Lawrence 521,620 488,250 | 2,613,000 | 36,893,500 
Pioneer Reserve Ass’n, Bloomington, III. _| 4,872 2,100 | 1,277,500 f 1,900,000 
Protected Home Circle, Sharon, Pa...... | 313,009 219,210 | 6,822,500 | 32,425,000 
Prudent Patricians of Pompeii,Wash,D C. | 11,982 5,125 | 2,015,875 2,559,600 
Red Cross, Ancient Order of Waverly, Ia.' 8,479 1,100 | 2,213,000 1,983,000 
Railway Passenger & Freight Conductors! } 

& B. Association, Chicago 18,977 c(t ee eee 
Royal Arcanum, Boston ...-.-------- -| 6,644,806 | 6,083,452 | 27,187,000 | 539,920,500 
Royal Benefit Society, Washington, D. C. 26, 9,350 | 603,400 714,046 
Royal Circle, Springfield, Ill....-....-.-. 67,157 52,700 | 9,379,500 | 13,800,250 
Royal Frat. Union, St. Louis .....-....-- 22,472 5,473 | 1,538,300 1,209,700 
Royal Highlanders, Aurora, Neb........- 74, 25,4383 | 6,004,000 | 12,070,500 
Royal League, Chicago......-----..--.-- - 854,116 291,650 | 5,074,000 | 50,737,000 
Royal Neighbors of Am., Rock Island, III. 130,220 128,267 | 22,431,000 | 40,419,500 
Royal Templars of Temp. (Sup. Coun.), | 
8 Sep seinen saan ee pet 361,470 | 333,310 | 954,750 | 14,506,150 
Royal Vemplars of Temp., Hamilton, Ont. 88,097 od ee 9,363,500 
Safety Fund Ins. Socy., Syracuse, N. Y. 365,960 27:052 | ~ 608,460 | 1'622"110 
Scoitish Clans, Amer Order of, Boston... 65,580 59,500 475,000 4,554,000 
Select Friends, Order of Ft. Scott, Kan...| 77,001 75,387 789,500 6,187,000 
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oes — ; : 
4 ments an aid for nsurance | Insurance 
Name OF ORDER. Annual Claims. Written. | in Force. 
Dues. 
Fraternal Orders—Cont. $ $ $ $ 

Select Knights, Order of, Buffalo -.--.... 55,187 57,390 62,000 4,120,500 
Shield of Honor, Baltimore ............-- | 128,289 116,000 703,250 9,381 ,500 
Sons of Benjamin (Ind. Order), New York 227,517 221,251 banttabee AREAS 
Sparta, Order of, Philadelpha.........--- 178,669 | 156,253 | 1,116,500 | 18,395,000 
Star of Jupiter, McCook, Neb.-.....-.---- 22,433 Seer ft snacnaes 4,068,400 
Templars of Liberty of Amer., New York. 48,57: 48,950 42,000 1,988,500 
United Artisans, Portland, Ore..-........ 44,156 Ly eee 6,834,000 
United Moderns. Denver, Col ...-...---- 32,224 10,350 | 2,359,000 2,655,250 
Washington, Order of, Portland, Ore_.... 8,432 | 18,751 | 2,301,000 4,121,000 
Western Catholic Union, Quincy, Ill_--.-. 67,77 40,000 57 500 6,433,500 
Western Pa. O.F.Rel. Ass’n, Titusville, Pa. 22,530 21,009 421,000 2,171,500 
Woodmen of the World (Canadian Order), 

DSO, TIRE edn Foc ncormdiees kos sipnans 59,510 38 4g9 | 1,401,500 7,025,500 
Woodmen of the World (Pacific Juris.),| : 

TEESE oc dncitacoccusnase~ensennees | 541,685 454 gg | 24,278,000 96,616,800 
Woodmen of the World (Sover. Juris.)| ‘ 

DMI co ot cose wiles pucwsseumnowees 1,645,459 | 1,379 ggq | 75,148,600 | 209,259,500 
Yeomen of America, Aurora, IIl_...---...| 671 117 1,022,000 1,184,600 








South-Eastern Tariff Association. 
FOLLOWING are extracts from the address of Edward S. Gay, president of 
the South-Eastern Tariff Association, delivered at the nineteenth annual 
meeting, Washington, D. C., April 18, 1900. 


To recount the events and labors of the year past, consider its lessons, 
and with greater knowledge, and let us hope wisdom, that should come 
with all experience, make our plans for future usefulness, I welcome 
you to this nineteenth annual meeting of the South-Eastern Tariff 
Association. 

e s s 

At no time in the history of the association has there been a more gen- 
eral observance of rates and rules than at present. 

Since our last meeting no case has arisen to engage the attention of the 
arbitration committee, or committee on deviations. Upon our record 
there are no unsettled charges—except the usual minor infractions which 
are in course of adjustment by correspondence—to tax the time and dis- 
turb the harmony of this meeting as it addresses itself to the considera- 
tion of matters of greater moment. 

Prior to the special meeting of the association held October 11 and 12, 
1899, complaints of neglect and violation of rules, especially those relat- 
ing to commissions, were very grievous and numerous. These matters 
were referred to a committee of five on the state of the association. 
This committee was composed of gentlemen distinguished for wisdom, 
conservative judgment and knowledge of our business. To the subject 
they gave the most careful consideration, and their selection for this im- 
portant work was fully justified by their able report which, after mature 
deliberation, commanded your almost unanimous ap»roval and adoption. 

Among other things, by the adoption of that. repcrt, your constitution 
was amended so as to require that every member of this association sign 
a pledge as follows: 

We hereby give our assurance that as long as we are members of the South- 
Eastern Tariff Association we will not pay any of our agents, either directly or 
indirectly, a higher rate of compensation, in any form on any class of business, 
than fifteen per cent of the net premiums paid. 

Further, that we will not remain in any agency or office where any company 
paying more than fifteen per cent is represented. In giving this pledge we under- 
stand that it would be a violation of our honorable obligation to our associates 
to Compamente. say of our agents within the jurisdiction of this association in the 
form of commissions, salary, or other compensation—whether of office rent, clerk 
hire, brokerage, solicitor’s fees, or valuable gifts, either directly from us or any 
of our representatives, whether in their personal or official capacity—which in the 
aggregate shall exceed fifteen per cent, as above specified. 

Of the fifty eight companies represented at the meeting the pledge was 
signed by fifty-one before leaving the room. Representatives of six com- 
panies stated that they were not authorized to sign for their companies, 
~ a company, while declaring its loyalty to the association, declined 

o sign. 
” * . e 

By direction of the association all companies were required to secure 
from their New Orleans agents the new fifteen per cent commission agree- 
ment. It is gratifying to state that these agreements have been signed 
by the agents and filed with the secretary, by every company of the 
association except one. 

s s 

At the meeting of the executive committee on January 31, the following 
written report was submitted: 

The committee on the state of the association, charged with the procurement of 
additional signatures to the fifteen per cent commission agreement, beg to report: 

e matter has had careful attention. In view of circumstances and conditions 
now apparent, the committee respectfully recommend that until the subject can 
have the further consideration of the association, the executive committee take 
no action at this time looking to the enforcement of the resolution adopted at the 
meeting of the association, October 11 and 12, as follows: 

“Resolved, That any member of this association not having signed the company 
ledge, passed at this meeting, by the 1st of December next, shall be declared 
y the executive committee as being no longer a member of this association; 
subject, however, to its constitutional right to appeal to the arbitration committee 
and to the association itself.” 

The committee begs further to state that, if the course herein recommended is 
adopted by the executive committee, the committee will assume responsibility 
therefor to the association. 

The committee respectfully ask the executive committee to defer consideration 
of this subject until not later than February 24, 1900, when the report will be 
submitted personally by members of this committee. 

At the meeting of the executive committee on February 23, the commit- 
tee on the state of the association appeared in person, and supported 
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its report by argument so potent, that the executive committee believed 
that the interest of the association demanded that the matter take the 
course so urgently advised. Even though the. association should reaffirm 
its former action, under all the circumstances we trust that the action 
of the committee on the state of the association and the executive com- 
mittee, in again submitting the whole matter for your further consid- 
eration, will meet with your approval. 

Agents’ fifteen per cent commission agreement. It is gratifying to 
report a very general and favorable response of the agents and companies 
in carrying out the instruction of the association in procuring signatures 
to these agreements. It is, however, impossible, in view of the frequent 
changes of agencies, and other causes, to keep all of the companies and 
agents fully up to our rules on this subject. Most of the companies exert 
themselves to do so, but others treat the matter with more or less indif- 
ference, and a few, I am sorry to say, do not seem thoroughly to appre- 
ciate the obligation they have assumed, or a sense of duty to their asso- 
ciates, in obtaining and filing these pledges with the secretary of the 
association as the rule requires. ‘ 

S 

Legislation. Since your last meeting the legislature of Virginia has 
passed a law which forbids insurance companies entering into any com- 
bination or agreement with each other to compel local agents to sign 
any agreement as to commissions or compensation to be paid agents. 

Since the passage of this law the association has not attempted to en- 
force its rules on that subject and I recommend such modification of our 
rules relating thereto in Virginia as may be necessary to conform to 
the law. 

s s € 

In South Carolina a bill practically annulling the arbitration clause in 
policies of fire insurance was defeated. It is to be regretted that possibly 
this involved the sacrifice and defeat of a bill somewhat similar to the 
North Carolina law. 

In Mississippi the license tax has been reduced from $1500 to $1000, and 
so much of previous laws as discriminated in taxes in favor of non-asso- 
ciation companies, have been repealed. A resident agents’ law was passed 
which forbids reinsurance in companies not authorized to do business in 
that State. A bill, just alike to companies and the public, was defeated. 
A bill somewhat favorable to our interest received the approval of the 
judiciary committee of the Senate, but the legislature adjourned before it 
could be put on its passage. 

In the reduction of our taxes, repealing discriminating statutes, and the 
passage of a resolution by the House of Representatives, recommending 
the appointment of a commission to consider the question of insurance, 
and submit a bill to regulate same at the next session of the legislature, 
we have at least made some progress in the right direction. 

As you are aware, in Mississippi, quo warranto proceedings have been 
instituted against our companies, and in Hinds county an indictment 
has been found against them for violating the Anti-Trust laws. In these 
matters the companies will be represented by able counsel. 


® * * ' 

Municipal Taxation. Added to the burden of excessive taxes and fees 
to the States, the companies have been subjected to great annoyance 
and injustice in the way of municipal taxation, notably in the States of 
Alabama and Georgia. This evil has grown to such an extent that it 
seems to be absolutely necessary that cognizance thereof should be taken. 
The executive committee have not been able to accomplish all that they 
desired in this direction, but it is recommended that in future where 
municipalities impose excessive taxes or licenses, the rates should be 
promptly revised and advanced to meet this increased cost of conducting 
our business. 

* * e 

It is hardly to be believed that the storm of unfriendly legislation from 
which we have suffered was inspired so much from prejudice as from 
lack of correct information as to the true relation of our business to the 
public and all that concerns our industrial and commercial interest and 
prosperity. In simply opposing unwise measures by such arguments as 
we may be permitted to make before legislative committees, who cannot 
be expected to grasp in an hour what it has taken others a lifetime im- 
perfectly to learn, we are at great disadvantage, and scarcely come to 
the measure of our duty to the public or oureslves. The time has come 
when we must take the initiative, and suggest to our legislatures such 
wise laws as meet the necessity of our business and the just demands of 
our clients. We need a system of persistent educational work, and to this 
end I recommend the appointment of a strong committee, or the organi- 
zation of a bureau of education, for the dissemination of information in 
our interest. This committee should have exclusive control and direction 
of legislative matters, and liberal provision should be made for its im- 
portant work in our estimate of expenses. 

= co 

Revision of General Tariff.’ At the last annual meeting a resolution 
was adopted directing that a revision of the general tariff be made. A 
committee was appointed to take this matter up, but demands upon the 
time of the members unavoidably delayed its report. Upon this important 
work the committee has bestowed great labor and care. Their recommen- 
dations meet fully the approval of your executive committee, but as they 
may involve some important changes in our constitution and by-laws, 
it is respectfully recommended that the committee on the state of the 
association. be requested to unite with the special committee on the revis- 
ion of the tariff in considering these matters, and that their recommenda- 
tions be submitted as the joint report of these committees. 

Standard! Cotton Warehouses. Since the adoption of the present tariff 
there have been vast improvements in standard cotton warehouses, which 
call for a thorough revision of our rates and rules for these risks. Unless 
the association, at this meeting, is prepared to consider and act definitely 
in regard thereto, it is recommended that the incoming executive com- 
mittee be requested to revise the basis rate and schedule for deficiencies 
and exposures on this class of risk, and promulgate same before the open- 
ing of the next cotton season. 

s e s 

National Association of Local Agents. Harmonious and concurrent action 

between the various organizations of companies and organizations of local 
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agents, should greatly promote the interest of both companies and agents, 
while discordant action would necessarily result in injury to both. I 
therefore recommend the appointment of a committee, to confer from 
time to time with the National Association of Local Agents, through a 
similar committee from that body, or such other avenue as they may 
elect for that purpose. 

State Associations of Local Agents. At our last annual meeting a 
resolution was adopted requesting each of the various State associations 
of local agents within the jurisdiction of this association to send a re- 
presentative, to whom should be accorded the privilege of the floor, to our 
meetings. To such representatives as favor us with their presence on 
this occasion, we extend a cordial welcome. Such intercourse must be 
promotive of our mutual interest and go far to dispel the hallucination 
which seems to obtain in some quarters, that the real interest of the local 
agents, their companies and this association conflict. Our real interests 
are essentially one and the same. I have the honor to submit for your 
consideration a communication from the Local Underwriters Association 
of Kentucky, on the subject of multiple agencies. It is gratifying to 
state that multiple agencies do not exist to any serious extent in the 
territory of this association. 

Factory Insurance Association. The Factory Insurance Association 
during the past year having written or offered to write business not 
strictly within the class to which its operations had previously been con- 
fined, there seems to be some conflict of interest, which so far we have 
been unable to adjust by correspondence. A definite understanding of 
the relations of that organization and this association seems necessary, 
and the subject is submitted for your consideration. 

Electrical Department. The duties of our electrician were so pressing 
that the executive committee authorized him to employ an assistant. 
Anderson Offutt, whom he employed as his assistant, has now been 
placed in charge of the electrical work of the New Orleans compact and 
will probably be retained in that office, thus necessitating the employment 
of another assistant. Our electrician, A. M. Schoen, and his assistants, 
are discharging the duties of their responsible positions with entire satis- 
faction, but the benefit of their inspections and reports is largely lost by 
the failure of companies to demand and collect an immediate advance in 
rates where electrical defects are pointed out, and parties fail or refuse 
to make necessary correction or cut out the current. As long as no addi- 
tional premium is demanded neither the assured nor the electric com- 
panies do anything to remedy the evil. If additional rate is demanded, 
the correction is made at once. It is due the companies, the assured and 
the public that this be done, and I recommend the adoption of some well- 
considered rule to be rigorously enforced in such cases. 

Stamping Offices, Charlotte, N. C. The mixture of association and non- 
association companies in certain agencies in Western North Carolina, 
has recently been the occasion of great annoyance, and so obstructed the 
efforts of the association to maintain rates and correct practices, that it 
has been found necessary to establish a stamping office at Charlotte, 
through which the reports of numerous agencies in that section of the 
State will be forward. 

New Orleans. The compact or stamping office at New Orleans is still 
presided over by J. N. Harris, who satisfactorily discharges the duties 
of that important position, as more fully appears from his admirable 
report. 

Jacksonville, Fla. Complaint has been made recently of certain local 
general agents, at this place, appointing numerous local agents and soli- 
citors, apparently for the purpose of controlling the business of the in- 
dividuals so appointed. This practice, if persisted in, must bring about 
demoralization, which may rapidly spread to other points. We have no 
rule of the association which exactly meets this case, and therefore it is 
submitted for such action at your hands as you may deem necessary. 

s s * 

It is my sad duty to announce the death of Clarence Knowles, which 
occurred on the 14th inst. Mr. Knowles was the first president of the 
South-Eastern Tariff Association, and so acceptably did he discharge the 
duties of that position that without thought or suggestion of opposition 
he was re-elected for five consecutive terms. In shaping the course of the 
association and its splendid achievements, no one exerted greater influence 
than he, and in our council none will be more sadly missed. A committee 
has been appointed (Messrs. Egleston, Tupper, Stoddard, Castleman and 
Irwin), which will later submit resolutions expressive of our respect and 
profound sorrow at the death of our lamented friend and associate. 


* bd * 


For the honor conferred, and renewed expression of your confidence 
and esteem in twice electing me to the presidency of this association, I 
assure you of my grateful appreciation. In retiring from this office per- 
mit me to say: If the duties of the position have been arduous, they have 
not been without reward. Old friendships, I hope, have been cemented, 
and new ones made which time will ripen as the years go on. Such 
measure of success as may have attended my efforts in your behalf has 
been due to support received at your hands. Wherein I have fallen short 
of my own desires and your just expectations, I crave your indulgent con- 
sideration. For all of your courtesy and kindness, I thank you. 


When President Gay called to order the nineteenth annual meeting of 
the South-Eastern Tariff Association at the Shoreham in Washington, D. 
C., at noon on Wednesday of last week there was an unusually large and 
distinguished audience facing him. A call of the roll showed fifty-eight 
companies represented out of seventy-three enrolled, and others appeared 
subsequently. Among the company officials present were George L. Chase, 
president, and P. C. Royce, secretary of the Hartford Fire; Charles B. 
Whiting, president of the Orient; William B. Clark, president, and Henry 
C. Rees, assistant secretary of the Atna; E. C. Irvin, president of the 
Fire Association of Philadelphia, and president of the National Board of 
Fire Underwriters; Edward Milligan, secretary of the Phenix of Hart- 
ford; Managers Henry W. Eaton of the Liverpool and London and Globe; 
Archie McIlwaine of the London and Lancashire; Charles Lyman Case of 
the London Assurance; J. Montgomery Hare of the Norwich Union; 
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George W. Babb of the Northern of London; E. B. Clarke, assistant man- 
ager of the Phenix of London; John Stoddart of the New York Under- 
writers Agency; Manager E. C. Brush of the Boston; Charles Janvier, 
president of the Sun of New Orleans; Clarence E. Low, resident secretary 
at New Orleans of the Liverpool and London and Globe; General John 
B. Castleman, manager of the Royal at Louisville; Colonel John Young of 
Louisville; W. E. Chapin, S. Y. Tupper, Thomas Egleston, H. C. Stockdell 
and Milton Dargan, all of Atlanta; Samuel J. Whyte of the Springfield 
Fire and Marine; George W. Dewey of the Niagara Fire; E. L. Ellison of 
the Insurance Company of North America; William B. Kelley of the 
American Fire of Philadelphia, and T. A. Manning of the North British 
and Mercantile. 

On the conclusion of the reading of the president’s address J. Montgom- 
ery Hare of the Norwich Union, moved to refer those portions relating to 
revision of tariff and constitution to the committee of five on the state 
of the association, and the committee on revision of tariff, the balance 
of the address to be considered by the usual committee of fifteen. Subse- 
quently President Gay appointed the following gentlemen on the commit- 
tee of fifteen: J. Montgomery Hare, Norwich Union, chairman; John B. 
Castleman, Royal; Samuel J. Whyte, Springfield; Henry E. Rees, Adtna; 
Charles B. Whiting, Orient; Charles H. Coffin, German-American; Ed- 
ward Milligan, Phenix of Hartford; George W. Dewey, Niagara; E. L. 
Ellison, Insurance Company of North America; W. E. Chapin, Fire Asso- 
ciation; Charles Janvier, Sun of New Orleans; T. A. Manning, North 
British and Mercantile; Milton Dargan, Lancashire; William B. Kelley, 
American Fire of Philadelphia; Charles Lyman Case, London Assurance 
Corporation. 

President Whiting of the Orient, in graceful terms then called the at- 
tention of the meeting to the presence of C. H. Woodworth, president of 
the National Association of Local Fire Insurance Agents, and by invita- 
tion of President Gay Mr. Woodworth made a brief address. He said that 
the association was the first to recognize the local agents’ associations, 
a fact which would not soon be forgotten. He dwelt particularly on the 
attitude of his association toward legislation and asked for the co-opera- 
tion of the companies there represented, claiming that if the companies 
stood together aided by the efforts of the local agents, beneficial legisla- 
tion only would be secured. Mr. Woodworth’s remarks were listened to 
with deep attention and he was most liberally applauded. 

The committee of fifteen commenced work promptly at 3 o’clock, and 
with only an interval for dinner, were in session until 10:30 p. m., at which 
time the report was ready for the consideration of the association. The 
topics which brought forth the greatest amount of debate were the fifteen 
per cent commission agreement, standard cotton warehouses and the gen- 
eral agency question in Florida. Debate was lively on these points and 
nearly every member of the committee had something to say. On the 


“commission agreement a number of companies accused of being delin- 


quent in securing pledges from their agents, explained their position. 
A number of gentlemen were active in defending the Factory Insurance 
Association against charges of bad faith in writing risks in the territory 
of the South-Eastern Association, and after considerable discussion it was 
voted to appoint a committee of three for the purposes of conference and 
adjustment of the misunderstanding. 

At the evening session of the committee the question of the Jacksonville, 
Fla., troubles came up. Two companies thought the matter had been 
greatly exaggerated, while another held that the situation was becoming 
unbearable. A resolution to the effect that the New Orleans general 
agency rule be extended to cover the entire territory set the whole meeting 
aflame. The rule prohibits general agents from transacting local business. 
After much discussion and counter resolutions, the motion was finally 
amended so as to cover Florida only and then carried. 

On Thursday morning the association convened to hear the report of 
the committee of fifteen. The first business, however, was the presenta- 
tion of the memorial resolution on the death of Clarence E. Knowles. 
This was read by Thomas Egleston, chairman of the committee, and was 
a most impressive tribute. Charles Janvier, S. Y. Tupper, George L. 
Chase, Charles B. Whiting and others spoke feelingly on the subject and 
the resolution was unanimously adopted by a rising vote. 

Mr. Hare then presented the report of the committee of fifteen as fol- 
lows: Agents’ fifteen per cent pledges; secretary authorized to alter list 
of delinquents in the minutes upon receiving satisfactory proof of inac- 
curacies. Mississippi litigation: President’s recommendation adopted to 
the effect that expenses be paid from association’s funds and that com- 
panies which have made special payments toward preliminary expenses 
will be credited with the same next year. Municipal taxes or licenses: 
Where such are excessive rates to be promptly revised to meet increased 
cost. The principle of reducing rates in States where favorable legislation 
is enacted was approved. Insurable value clause in Florida: Rule adopted 
by executive committee approved. Standard cotton warehouses: Bixecu- 
tive committee authorized to promulgate a new schedule to meet new 
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conditions. First-class towns’ fire departments and water supply: Recom- 
mended that rates be revised and tariffs advanced to meet inadequacies 
in these respects, as shown by the fire record of the cities. Local agents’ 
associations: The president is empowered to appoint a committee to confer 
with such bodies from time to time. Multiple agencies: Action deemed 
inexpedient as the matter is being considered by the national board. 
Factory Insurance Association: Committee of three to be appointed by the 
president was recommended. Electrical inspection and defects: Incoming 
executive committee instructed to formulate a rule covering collection of 
additional premiums for defects. National board conference committee: 
Mr. McIlwaine reported progress as to plans for testing apparatus for 
lighting and heating a central office at Chicago to carry out the tests of 
various patents. The association then adopted the report as a whole. 

As chairman of the committee of five on the state of the association 
George L. Chase reported: The agents’ pledge was abolished and the com- 
pany pledge continued, with the elimination of the separation rule. This 
pledge now reads as follows: 

We hereby give our assurance that as long as Wwe are members of the 
South-Eastern Tariff Association we will not pay any of our agents, either 
directly or indirectly, a higher rate of compensation in any form on any 
class of business than 15 per cent of net premiums paid. Further, in 
giving this pledge, we understand that it would be a violation of our 
honorable obligations to our associates to compensate any of our agents 
within the jurisdiction of this association in any manner not in strict 
conformity with the foregoing rules. 

The adoption of this section gave great satisfaction especially as it was 
stated that the Home would sign it. 

The general agency rule providing that a general agent must have 
jurisdiction over and supervision of one or more States was reaffirmed. 
The committee reported in favor of salaried agents, but the section was 
overwhelming rejected, mainly through the opposition manifested by the 
Hartford companies. The incoming executive committee was instructed 
to appoint a special committee, not members of the executive committee, 
to visit New Orleans and confer with local agents and companies in re- 
ference to solicitors and their compensation, the committee to be em- 
powered to adopt rules for solicitors in conformity with the constitution 
of the association. Article 6 of the constitution was reaffirmed. It pro- 
vides that membership shall be for the entire territory and no company 
is allowed joint or continued membership for only a portion thereof. An 
amendment to the rule on violations adopted at the October meeting was 
adopted, the rule now reading: 

Any member found guilty of wilful violation of any of the rules of 
this association, and who persistently fails or refuses to correct the same, 
shall within thirty days after the finding of the proper committee, whose 
decision shall be final, be expelled with dishonor from the association. 
It shall be the duty of the secretary of the association, as soon as notified 
of the finding of the committee, to promulgate the same to all members. 

The committee further reported that it had examined and approved the 
proposed classification for cities and towns and the basis rates provided 
therefor. 

A resolution presented by General Castleman was adopted to the effect 
that it was the sense of the association that in towns of less than 200,000 
population the single-agency system should prevail and in towns over that 
size not more than two agencies be allowed. This puts the association 
on record as opposed to multiple agencies. The incoming executive com- 
mittee was instructed to adopt a clause exempting companies from con- 
sequential damage in cold storage and other risks of a like nature. An 
attempt to change the name of the association was defeated, as was also 
another effort to apply the general agency rule of Louisiana to the entire 
territory. 

The legislative business having been closed, the association proceeded 
to the election of officers. L. R. Warren nominated H. C. Stockdell of 
Atlanta for president, and Charles H. Whiting of the Orient seconded. 
There being no other nominations, Mr. Stockdell was declared elected and 
conducted to the chair. Mr. Gay greeted him cordially and Mr. Stockdell 
replied in suitable terms. A. McIlwaine was then re-elected as vice-pre- 
sident, and C. C. Fleming as secretary. The new executive committee is 
composed of the following gentlemen: Resident—J. C. Ruse, C. E. Dox, 
L. C. Fletcher, A. B. Andrews, B. H. Abrams, C. W. Phillips, Milton Dar- 
gan, D. D. Harris. Non-resident—L. R. Warren, Virginia; J. S. Thomas, 
North Carolina; J. B. Ezell, South Carolina; E. S. Wilson, Georgia; J. S. 
Raines, Florida; E. L. Davis, Mississippi; Charles Janvier, Louisiana. 

On motion of Mr. Janvier a committee was appointed to prepare a suita- 
ble testimonial for the retiring president, and the convention then ad- 


journed sine-die. 
* & 2 


Secretary Fleming’s report showed that five assessments had been levied 
on the members, producing $84,439, which included two for the New Or- 
leans’ compact, amounting to $16,859. The work of the association for the 


eleven months ending March 31, 1900, was summarized as follows: Cities 
and towns, 2315; cotton warehouses and platforms, 3670; cotton and 
woolen mills, 1423; phosphate works, 387; cottonseed oil mills, 710; saw- 
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mills and other special hazards, 5925; sugar house ratings, 1330; sugar 
house inspections, 508; sugar house inspection, 683; sprinkler inspections 
476; sprinkler reinspections, 1667; electric light inspections, 759; inspec- 
tions risks not sprinkled, 303; reinspections risks not sprinkled, 147; 
acetylene gas machines tested and approved, 35; gasoline vapor lamps 
tested and approved, 14. 

The disbursements by the association during eleven months ending 
March 31, 1900, were $65,987. The receipts from assessments, etc., were 
$70,883. The disbursements on account of the New Orleans compact for 


the fiscal year were $20,014, the receipts from assessments were $22,075. 
* s * 


J. N. Harris, manager of the New Orleans compact, reported: Owing to 
continued violations of the rules for the proper care and handling of cotton 
throughout the various compresses and cotton warehouses here, and fail- 
ing in our endeavors to bring about correction and betterments through 
the various lessees and owners, on the 22d of January last we were forced 
to advance the rates on seventeen out of the twenty-seven cotton presses 
and yards in the city now in commission, and also on cotton in yards at 
Port Chalmette. Since that time we have secured correction in five of the 
presses so penalized, and now that the cotton season is practically over, 
stocks being rapidly diminished in the presses and yards, their general 
condition is better than it has been for several months past; though 
through the greater portion of the cotton season the presses and yards 
have not been given the proper attention at the hands of the lessees and 
owners, notwithstanding our earnest entreaties and communications sent 
at various times with a view of securing betterments and improvements 
in the care and handling of the staple. The principal violation of rules 
was the leaving of cotton in yards over night and Sundays, in excessive 
quantities and too close to cotton in compartments, and not properly cov- 
ered with tarpaulins, as required. 

I have separated the aggressive business into two classes, that of the 
local companies and of the agencies, as follows, Jan. 1, 1899 to Jan. 1, 1900: 


Amount Competitive Tariff Differ- 
Insured. Premium. Premium. ence. 
Locals, 3,701 policies........$6,608,181 $66,148 $94,674 $28,527 
Agencies, 3,654 policies..... 6,441,703 71,723 105,199 33,477 


Showing a net loss to companies of $62,004 for the twelve months. 

Aside from the continued aggressive feature in writing preferred busi- 
ness (that is to say, dwellings, churches, schoolhouses, etc.) the situation 
here is probably better than it has been for several years; in fact, most 
of the business now written aggressively is in renewal of three year 
policies expiring, the same being rewritten at a slightly decreased rate in 
many instances. The majority of the agencies and companies, from what 
I can learn, do not feel inclined to accept further marked decrease of rates 


on preferred business. 
* * * 


On Wednesday evening President Woodworth of the National Associa- 
tion of Local Fire Insurance Agents held a conference at the Arlington 
with a number of officers and members of the various associations already 
established in the South. Various problems were discussed and emphasis 
was laid on the possibilities of the movement and the need of continued 
interest and loyalty. Altogether Mr. Woodworth has reason to be proud 
of the results of his visit to Washington. 

* * a 

W. E. Chapin was the recipient of many congratulations during the ses- 
sions on his appointment as Southern general agent of the Pennsylvania 
Fire and the Delaware in succession to the late Clarence E. Knowles. 
Mr. Chapin will retain the Fire Association, of which he has been the 
Southern representative for six years past, and his territory will embrace 
all the Southern States except Texas and Louisiana, but including New Or- 
leans. This will constitute the largest department in the South, producing 
about half a million dollars annually in premiums. Mr. Chapin is among 
the most capable of Southern underwriters and his friends are profuse in 
their congratulations. 





Steel Frame Building Construction. 
F. J. T. STEWART, having spent some time in Pittsburg studying the 
ruins of the recently burned department store of J. Horne & Co., submits 
to President Moore of the Continental a lengthy report, concluding with 


the following: 
LESSONS TAUGHT BY THE FIRE. 


While this fire may not be said to have demonstrated much that is 
new, it has duplicated with remarkable accuracy the lessons taught by 
the fire in this same building in 1897. Some of these are as follows: 

1. The roof construction was too light, and the steel work should have 
been protected in the attic. The weakest point was the ceiling of the 
sixth floor. This should have been constructed similar to the floors, ex- 
cept that lighter beams, and say about 4-inch tile, or other good arches, 
placed between the beams. The attic should be thoroughly cut off from 
below, especially around skylights and elevator shafts. Plaster on ex- 
panded metal should not be depended on for this purpose. 

2. Plaster on expanded metal will not resist intense heat and heavy 
streams of water. (Plastering in the ceiling of the sixth was found 
washed off over windows by the streams directed against it.) The chan- 
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nels for electric wires were totally destroyed on the upper floors; these 
were made of plaster on expanded metal. 

8. The three-inch hollow tile fireproofing for the interior columns scaled 
off, and the construction was not sufficiently rigid. The remarkably good 
showing of the four-inch brick protection on the interior columns and 
girders during both fires would indicate that 4 inches (or, better, 8 
inches) of brick would afford the desired protection for the interior 
columns, and combine more rigid construction. 

4, The use of unprotected thin shect iron strips for securing the fire- 
proofing to the under side of girders cannot be depended on. 

5. The use of open well holes, elevators, stairways, chutes, etc., to- 
gether with unbroken areas, are fatal to the success of any method of fire- 
proof construction. Where these are indispensable, automatic sprinklers 
should be provided. Elevator shafts of brick or tile with unprotected 
communications at every floor are but little better than those entirely 
open. Unprotected openings toward exposures, especially in walls facing 
narrow streets, should also be avoided. 

6. This fire has shown that floors of hard burnt porous tile blocks ‘‘end 
construction”’ do not accomplish all that was expected from them. They 
did not collapse, yet the lower webs scaled off, thus exposing the lower 
flanges of the beams, and also necessitating the expense of taking out 
and replacing the floor arches, even if the beams are not seriously bent 
by the exposure of their lower flanges. The fire of 1897 demonstrated that 
floor arches of dense tile ‘‘side construction” will allow the lower webs 
to scale off exactly as those just described. 

7. It is not likely that for buildings of this height the steel frame would 
be seriously distorted or connection rivets would be sheared off. 

8. Partitions made of six-inch or larger tile are much preferable to four- 
inch tile or plaster on expanded metal. 

In addition to the above items the fire of 1897 demonstrated that no 
tanks or other concentrated weights should be permitted above the roof 
on unprotected steel work; that metal cornices should not be fastened to 
wooden lookouts or brackets; and that terra cotta trimmings were unde- 
sirable. All these points were used to good advantage in the reconstruc- 
tion of the building, and have saved the underwriters a repetition of the 
results of the 1897 fire. 

Perhaps the most important feature brought out by the two fires is the 
disappointing action of the tile floor arches in allowing the lower webs 
to scale off. This fact should not create over-confidence in the patent 
concrete floors, as they have not yet experienced such severe tests. While 
tests on sample floors have passed off satisfactorily, the ever-present 
danger of improperly proportioning and careless mixing of the ingredients 
must not be overlooked; likewise the temptation to rush the work during 
freezing weather. 
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Fires From Electric Installations. 
THE home office of the Liverpool and London and Globe has recently 
issued new rules in regard to installations of electric plants, and the fol- 
lowing are cited as the more frequent causes of fires resulting from im- 
perfect installations: 


1. Fusible cut-outs without proper cover to retain the highly-heated 
fused metal, and the replacing of fuses situated over combustibles whilst 
the current is ‘‘on.”’ 

2. Resistance coils not sufficiently isolated from combustible materials, 

8. Want of spacing apart of unenclosed conductors from each other, or 
from gas pipes or other earthed metal work. 

4. Use of corrosive fluids, in joining conductors, in place of rosin. 

5. Loose or otherwise imperfect connections, especially at switch boards. 

6. Arc lamps with broken globes. 

7. Sparks from unenclosed and badly placed motors and dynamos. 

8. Unguarded incandescent lamps arranged in contact with flimsy goods 
in show windows. 

9. Straying currents of dangerously high potential, through accidental 
contacts, as between telephone wires and trolley wires. 





The Underwriters Reference Book Enjoined. 

AN action has been brought by the L. D. Garrett Company against the 
Alfred M. Best Company, publishers of the Underwriters Reference Book 
for a permanent injunction against its publication, and an accounting of sales 
thereof heretofore made. The ground upon which this action was brought 
was that their publication was so close a simulation of the Insurance Ref- 
erence Book published by L. D. Garrett Company, that it amounted to 
unfair and unlawful competition. A motion was made at the same time 
to enjoin the owners of the Underwriters Reference Book from distributing 
the same during the pendency of the above action. Justice Lawrence of 
the Supreme Court last week handed down a decision granting the in- 
junction asked for. 





MERE MENTION. 


Life Insurance Notes. 

—The Illinois Life has appointed Myler & Wynant managers for Michigan, with 
headquarters at Detroit. 

—The bill to establish an insurance department in the State of Virginia failed 
of passage at the recent session of the State legislature. 

—The Pacific Mutual Life has appointed Wells M. Bird general agent at 
Buffalo, succeeding George M. Lowery, who has gone to Utica. 

—A number of Columbus (Ohio) men have applied for privilege to file articles 
of incorporation of an organization to be known as the Mutual Benefit Society 
of Columbus, which proposes to pay benefits to its members when they marry. 
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It is probable that the authorities will not approve of this novel scheme, as the 
State laws make no provision for the transaction of such business. 


—A. S. Johnston of Detroit has been appointed Michigan State agent of the 
Mutual Benefit Life, succeeding the firm of Edmunds & Johnson. 


—William H. Brown, who has been manager of the Omaha (Neb.) office of the 
Fidelity Mutual Life for the past two years, died suddenly last week. 


—The Improved Order of Heptasophs and the Womens Catholic Order of 
Foresters of Chicago are two fraternals recently admitted to Indiana, 


—J. C. Averill and W. J. Garnett, formerly with the Mutual Life, have accepted 
special agencies with the Equitable under General Agent Aird at Buffalo. 


—The Life Underwriters Association of New York held its regular monthly 
meeting on Tuesday at the Astor House. Only routine business was transacted. 


—It is reported that the Union Central Life of Cincinnati is making a deal by 
which it will secure a most desirable site for an office building on Walnut street. 


—James W. Garrett has been appointed superintendent of the Ontario branch 
of the Provident Savings Life. He was formerly with the North American Life. 


—Warren Craig of Buffalo has been appointed executive special of the Mutual 
Life, reporting to the New York office. He formerly represented the Union 
Mutual Life. 

—John N. Homans, recently of California, will become a special agent of the 
Hartford Life in Philadelphia. Some years ago he was a representative of the 
Equitable Life in that city. 


—General Agent Aird of the Equitable Life at Buffalo has appointed H. M. 
Seeley superintendent of agents at his office. Mr. Seeley was formerly manager 
for the John Hancock at Albany. 


—The Life Insurance Company of Virginia has purchased a plot on the corner 
of Tenth and Capital Streets, Richmond, and will shortly erect a handsome fire- 
proof building to be used as its home office. 


—Président William A. Brewer, Jr., of the Washington Life has been ap- 
pointed a member of the Essex County (N. J.) Park Commission, to fill the 
vacancy caused by the resignation of George W. Bramball. 


—During the first quarter of the present year the Michigan Mutual Life wrote 
about $700,000 more new business than during the corresponding period of 1899. 
The company’s provident policy is daily increasing in popularity. 

—President Richard A. McCurdy of the Mutual Life has been appointed by 
Governor Voorhees of New Jersey to the vacancy in the board of managers of the 
State Hospital for the Insane, caused by the death of George Richard. 


—The suit begun by the Illinois Department against the Central Mutual Life 
Association of Chicago has been dismissed, owing to the fact that the policy 
form which caused the trouble is no longer being used by the company. 


—At the meeting of the executive committee of the National Association of 
Life Underwriters held at Atlantic City on Monday last it was resolved to call 
the annual meeting for September 11 and 12, at Saratoga Springs, N. Y. 


—W. S. Cureton of San Francisco is reported to have started a novel in- 
demnity concern, which will provide indemnity in ordinary cases of childbirth. 
The annual premium is $10 and the benefits are $200 for the mother and $50 for 
the child. 


—The Traders Life Insurance Company, which recently removed from Morrison 
to Lincoln, Neb., is now comfortably settled in its new quarters. The company 
operates on the stipulated premium plan, and has E. C. Randolph as president 
and H. E. Brown as secretary. 


—Articles of incorporation have been filed by the Indiana Benefit Association 
of New Albany. The incorporators are Frank A. Kraft, G. O. Erni, Frank 
Walker, Henry Terstegg and Ira N. Thompson. The company will be an assess- 
ment concern, writing sick benefits. 


—tThe relief department of the Southern Pacific Railroad Company, which was 
established March 1, has been abolished by President Collis P. Huntington. The 
scheme never had the approval of the employees of the company, and the officials 
soon realized that success would be unattainable. 


—An agent of the Mutual Life at Christiania, Norway, recently absconded with 
over $3000 of the company’s funds. The loss will fall upon Oscar Von Bech, 
general agent for Denmark and Norway, who is under bond. This will be the 
second occasion upon which Von Beck has had to make good the shortages of his 
subordinates. 

—On page 28 of the life volume of the New York Insurance Department for 
1900 an item appears in the statement of the Equitable: “‘Market value of real 
estate over book value, $11,626,133.45.” This should read “Market value of bonds 
and stocks over book value,” the error having been made by the New York De- 
partment. 

—The American Disbursing Union, recently organized in Brooklyn, with a 
capital of $10,000, will do business among members of fraternal orders, collecting 
and paying their assessments and attending to the settlement of their claims. 
The directors are James Yonce, E. C. Rafford, Henry L. Carr, John W. White, 
John R. S. White and David Spiro. 


—Frederick Everill, a general agent of the Equitable Life at Boston for some 
time past, is now located in New York city as executive special for the society. 
He will for the present work in connection with the general agency of Eisele & 
King, operating in New York and New Jersey. Mr. Everill made a highly 
creditable record in Boston, and will no doubt prove highly valuable in his new 
connection. 

—The Metropolitan Life is now issuing a contract covering impaired lives, 
which is being used in both the ordinary and intermediate departments. A lien 
is placed on the policy, which brings the rate up to about the ordinary figure of 
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a participating policy. The following varieties of this contract are issued: 
whole life, ten, fifteen and twenty-payment life and ten, fifteen and twenty-year 
endowment. 

—William C. Johnson, who has been connected with the Mutual Reserve 
Fund Life Association for a number of years as private secretary to the presi- 
dent, has recently been appointed executive secretary in charge of agents. Mr. 
Johnson is thoroughly familiar with agency work, knows the agents personally, 
and is very popular with them. In the few weeks he has had charge of the 
agency department he has worked up a highly satisfactory increase of business. 
He says that the indications are that the association will write a large volume of 
new business this year. . 

—In Tue Spectator of April 12 there appeared a paragraph to the effect that 
the case of the Mutual Reserve Fund Life Association against J. Thompson 
Paterson was for criminal libel. Mr. Paterson writes us saying that the suit is 
for civil, not criminal, libel, the association claiming $30,000 damages, while a 
claim for damages could not be entertained in a criminal suit. The suits brought 
against Mr. Paterson by Frederick A. Burnham, president of the Mutual Reserve, 
and George D. Eldridge, vice-president, are also civil suits, each claiming $50,000 
damages. 

—The recent change of the valuation laws in Canada led the new president of 
the Canada Life, Senator George A. Cox, to think some general changes in the 
policy of his company would be desirable, and he asked the opinion of the presi- 
dent of the Institute of Actuaries of England, H. W. Manley, and also of D. P. 
Fackler, an ex-president of the Actuarial Society of America. These opinions 
have been published by the company in a pamphlet entitled “Opinions of Ex- 
perts,” which can be obtained by application to the company, whose head office 
has now been removed to Toronto. 


—During the month of February the New York Life paid 384 policies on the 
lives of 334 policyholders, the total sum paid being $964,311. The largest claim 
paid during the month was $27,037 on the life of William E. Sawyer, La Crosse, 
Wis. On the lives of twelve women, policies amounting to $14,776 were paid. 
Two claims, amounting to $3500, were paid under the term-extension privilege, 
and the privilege of a month’s grace in the payment of premiums saved three 
policies, worth $5968 to the families of deceased policyholders. Thirteen claims, 
amounting to $39,214, were paid on the lives of twelve persons under adjustable 
accumulation policies. One war claim, for $5000, was paid. Fifty-three policies, 
amounting to $129,937, were paid on the lives of forty-three persons who died 
within one year after insuring. Total claims paid for two months of 1900 amount 


to $1,691,509. 





Fire Insurance Notes. 

—Thuringia has reinsured its Mississippi business. 

—The Chillicothe Town Mutual of Missouri has assigned. 

—Farmers Mutual of Giles county, Ohio, has received its charter. 

—Atlanta has suspended writing business in Chicago until rates are settled. 

—Helvetia-Swiss has withdrawn from Tennesee on account of excessive losses. 

—The Citizens of Chicago has been enjoined from doing business by the Circuit 
Court. 

—The Farmers Mutual Fire of Oklahoma has been organized, with a capital of 
$10,000. 

—W. S. Flourney has been appointed receiver of the Kansas City Town 
Mutual. 

—The Insurance Company of the State of Illinois has discontinued writing 
marine business. 

—The Cooper of Dayton and Erie of Buffalo have gone on the single-agency 
basis in Cleveland. 

—George A. Jewett has been appointed receiver for the Commercial Mutual 
Fire of Indianapolis. 

—Charles Stroudbach, a New Orleans local agent, has been elected to the 
Louisiana legislature. 

—Robert Maxwell, at one time president of the Merchants and Traders of New 
Orleans, died recently. 

—Eugene Harbeck of Chicago has suffered a relapse and very little hope of his 
recovery is entertained. 

—Lloyd Wilkinson has been elected to succeed Albert Kurtz as State Insurance 
Commissioner of Maryland. 

—Charles Metcalfe, secretary of the Richmond County Mutual, died at his 
home, Greenridge, Staten Island, last Wednesday. 

—The Delaware of Philadelphia has re-entered California, and has appointed 
Edward Brown & Sons general agents for the Coast. 

—M. F. Conley of Detroit, an authority on Michigan law, holds that the Michi- 
gan Inspection Bureau in no way violates the State anti-compact law. 

~-W. A. Lowell has filed a petition in voluntary bankruptcy, placing his assets 
at $77,000, one-half of which is stock in the defunct Western of Aurora. 

—Grand Rapids, Mich., has passed a new ordinance to take effect May 1, taxing 
all insurance companies, except Grand Rapids companies, $50 per year. 

—S. W. Jacobs and Wallace A. Lowell have been discharged on the charge of 
conspiracy brought by Barry Brothers, and threaten damage suits in return 
against Barry. 

—S. W. Jacobs of Chicago has organized a new company known as the 
Germania Fire of Chicago, to reinsure the business of the Capital of Jackson, 
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Miss., which was denied a renewal of charter. W. J. Pomeroy has been elected 
president and C. W. Everetts, secretary. A statement dated April 16, 1900, 
shows: assets, $506,125; capital, $500,000, with surplus of $6125. 

—Bernard Faymonville, vice-president of the Firemans Fund, will spend several 
weeks at his home in San Francisco to recuperate before finishing the work laid 
out in Chicago. 

—At the annual meeting of the Minnesota and Dakota Fire Underwriters, D. 
F. Vail was elected president; Walter Leach, vice-president, and Walter I. 
Fisher, secretary. 

—John Shepherd, Cook county manager of the Imperial, has resigned, to take 
effect May 1. He will ener the firm of Davis & Shepherd, Western managers of 
the Fidelity of Baltimore. 

—Thomas C. Woerman, eighteen years old, of Atchison, Kan., who pleaded 
guilty of burning the costly residence of his benefactor, J. C. Fox, was sentenced 
to the penitentiary for eighteen years. 

—The Farmers and Merchants Insurance Company of San Antonio, Tex., in its 
first year wrote insurance amounting to about $2,500,000. Chas. M. Meeker is 
president and general manager of this company. 

—The Scottish Alliance of Glasgow, which controls the Reading Fire of Read- 
ing, Pa., submits the following figures for 1899: Net premiums, $905,584; losses 
paid and outstanding, $632,230; total assets, $1,322,394. 

—The bone of contention between The Union and Home of New York has been 
settled. The Home has canceled the policies written at Duluth and the provisions 
of the agreement with President Cram carried out in full. 

—George E. Haney has been elected to succeed J. Mallet Brown as superin- 
tendent of the Milwaukee Board of Fire Underwriters. T. W. Briggs will suc- 
ceed Mr. Haney as secretary of the Wisconsin Field Club. 

—The appointment of W. E. Chapin to succeed the late Clarence Knowles as 
Southern manager of the Pennsylvania and Delaware has been confirmed. Mr. 
Chapin has the Fire Association, which will be added to the combination. 

—The Traders Fire of Toronto has been organized to do business in Ontario, 
with the following officers: Joseph Woodsworth, president; S. R. Wickett, vice- 
president; L. C. Camp, general manager, and R. J. Wylie, secretary and treas- 
urer. 

—The German Mutual has been organized in Syracuse, with the following 
officers: Anton F. Baumer, president; Charles Simon, vice-president; Dr. 
Greis, secretary, and Henry Schwarz, treasurer. Charles Bachman will be the 
general manager. 

—Proceedings have been brought against the Quaker City Mutual of Harris- 
burg to show why its business should not be closed. The officers claim the 
company is all right, and have been ordered to make an assessment to cover the 
outstanding debt within ninety days. 

—The measure making it unlawful to effect reinsurance in other than admitted 
companies in Ohio has been passed, and is now a law. This will cause a great 
shaking up in reinsurance contracts, as foreign companies must make a special 
deposit of $100,000 to enter the State. 

—Samuel W. Beale, assignee of the St. Joseph (Mo.) Town Mutual, has 
brought suit against the directors to recover $23,000 paid by them to the Con- 
necticut Fire, which reinsured the St. Joseph. Mr. Beale alleges that this 
amount was collected by assessment to pay outstanding losses and was all the 
available assets of the company. 

—James I. Loeb, Chicago, Western manager of the New York Plate Glass In- 
surance Company, has decided to join the ranks of the benedicts. The young 
lady is Miss Viola Klein, also of Chicago, and the happy event is to take place 
in June. Mr. Loeb and bride will come East on their wedding journey, visiting 
New York, Boston and other important points. 

—The Sun’s excess reinsurance claim as far as the New Jersey State Associa- 
tion, the Lincoln Fire and a portion of the Commercial Lloyds are concerned 
has been settled by the payment to the Sun by the New Jersey Association of 
$28,000; Lincoln to the New Jersey Association, the same sum, and one-half that 
sum by part of the Commercial Lloyds’ members, to the liquidators of the 
Lincoln, 

—A number of agents in Marshall, Mo., have resorted to including the policy 
fee, which varies from fifty cents to $3, with the premium, as an easier way to 
collect said fees, and only reporting to companies the actual premium. Occa- 
sionally policies were canceled, and upon examination the premium charge 
found to have been altered. One agency lost all its companies for this kind 
of business. 

—At the annual meeting of the Western Factory Association, held at Chicago 
on the 19th, the North British and Mercantile was elected to membership, and 
the following officers were selected for the ensuing year: George M. Fisher, 
president; M. F. Driscoll, vice-president, and Rogers Porter, secretary. The 
executive committee: George M. Fisher, M. F. Driscoll, Rogers Porter, George 
W. Blossom, T. W. Eustis, Eugene Hasbeck and H. C. Eddy. Sixteen members 
were present. 

—Lyman & Herrick is the style of one of Chicago’s promising agency firms, 
which in the period of three and one-half years has come to take a high rank 
and is constantly forging further ahead. The personnel of the firm as at present 
constituted is as follows: E. W. Lyman, Willis S. Herrick, W. C. Coe, W. G. 
Apfel and John F. Ross. Their quarters in the Calumet building are now being 
considerably enlarged to keep pace with the growing business, and when com- 
pleted will give the firm the entire second floor save one room. Lyman & 
Herrick are sole agents for Cook county of the Reliance of Philadelphia and 
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managers for the same territory for the Boston Insurance Company and the 
Franklin of Philadelphia. They also represent the Palatine of England and the 
Firemens of Newark. 


—Cummings, Collins & Co., Chicago, representing the two Thuringias, Royal 
Exchange, National of Allegheny and Western Underwriters (first agency), is a 
firm made up of young, vigorous men, with that determination to “get there,” 
which never fails. Though beset with more than their share of troubles last 
year, they managed to do handsomely for all their companies, giving the 
Thuringias over $80,000 in that period, which, by the way, was their first year. 
The business of this office is largely of the preferred class, and will approach, if 
it does not exceed, $200,000 in volume in its second year. 


—In a recent decision given in Mississippi, in which the construction of the 
valued-policy law is involved, the court ruled that the policy in question was 
issued under the law, and there was concurrent insurance in another company 
assented to by the defendant. The court ruled that the three-quarter-loss clause 
was void by the statute and that the company must pay the face value of the 
policy in case of total loss; that the company’s protection lies in not over-insuring 
property; that assent to concurrent insurance comes under the statute, and that 
the acceptance of a policy containing the three-quarter-loss or value clause, if 
issued under the act of 1896, is not a waiver of the statute. 


Agency Changes and Appointments. 


Fire.—W. P. Fishlack succeeds F. M. Mickel as special agent of Lancashire 
for Kentucky and Tennessee; C. H. Silkworth, special agent of the Home for 
Northern Illinois, has resigned; E. H. Brown, State agent of, Agricultural for 
Missouri and Kansas; John E. Hendry, special agent and adjuster, in charge 
of Cook — department of Royal Exchange; Bierce & Sage, Michigan State 
agents of the Potomac, with headquarters at Detroit; A. G. Shaffer, est Vir- 
= special agent of the St. Paul, has resigned to become special for the North 

merican and Pennsylvania, with headquarters in Albany; George W. Chandler 
of Detroit has resigned as general agent of the Helvetia-Swiss, Baloise, Svea, and 
Netherlands, to accept the State agency with the National of Ireland; O. W. 
Barrett & Co., Chicago, sole agents of the German of Wheeling; James G. S. 
Best, Illinois and Missouri special agent of the Manhattan; Lansing B. Warner, 
special agent for Home of New York for Northern Illinois. 





TOO LATE FOR CLASSIFICATION, 


—Annual meeting of the Manhattan Life for the election of directors will be 
held on Tuesday, May 8. 

—John F. Dryden, president of the Prudential Insurance Company, has been 
elected a director of the Western National Bank of New York. 

—G. _ Miller has oe the special agency for New Jersey and Pennsyl- 
vania of the Agricultural. e resigned last week as special agent in the same 
field for the Netherlands. 

—By a decision of the Supreme Court of New Jersey, the Prudential is de- 
barred from erecting the proposed arch across Bank Street, Newark, connecting 
the buildings of its home office. 

—Joseph A. De Boer of the National of Vermont and Sidney Dickinson of the 
Mutual Life of New York were the guests of the Boston Life Underwriters 
Association at their April dinner on Tuesday evening. 

—A meeting of the committee of the Western Union appointed to educate the 
public was held in Gier on Tuesday. A paper for free distribution to agents 
was suggested, and R. H. Garrigue was appointed to see what could be done in 
the way of securing co-operation of merchants’ associations. 

—National Association of Local Fire Insurance Agents will hold its fifth annual 
meeting at Milwaukee, August 30 and 31. The following committee has been 
ga by President Woodworth to confer with the one from the Western 

nion: George D. Markham, St. Louis; A. H. Robinson, Louisville; Thomas 
H. Geer, Cleveland; Clarence S. Pellett, Chicago, and E. J. Topping, Milwaukee. 











Fire Insurance by States. 
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Aachen & Munich, Aix-la-Chap. 5,785 2,065 375,195 35.7 
Be are 28,005 16,254 1,660,962 58.0 
Agricultural, Watertown ........ 3,841 3,201 1,090,200 83.4 
Alliance, London ...........0+0+- 17,739 6,142 1,286,141 34.6 
American, Boston......0..scsccee 5,027 407 403,295 8.1 
American, Newark ..........+.+- 6,052 911 678,013 15.0 
American, New York...........- 6,510 2,957 397,679 45.4 
American Central, St. Louis.... 11,427 10,665 602,205 93.3 
Armenia, Pittsburg............-- 2,589 318 198,664 12.2 
Assurance Co. of America, N.Y. 238 59 16,495 24.8 
Atlas, London ....... weed sekatelee 25,240 18,446 1,336,966 73.0 
Baloise, Basle .....ccccccccccsece 2,913 ,308 211,087 46.9 
Bavarian, Munich ..........0s0+- 5,739 1,179 411,105 20.5 
Boston, Boston ......... naveuueas 7,087 7,253 391,988 | 102.3 
British America, Toronto........ 21,162 2,992 1,057,817 14.2 
Buffalo German, Buffalo........- 2,503 425 209,424 16.9 
Caledonian, Edinburgh ......... 17,314 4,223 1,244,555 24.4 
Caledonian-American, N. Y..... 916 81 90,550 8.8 
po sag fwd >. ee gin P = sige Poe 
itizens, Pittsburg ...... Seeewcens » A y 
Commercial Union, London..... 32,570 9,889 2,113,149 30.4 
Commercial Union, New York.. 2,498 137 171,678 5.5 
Concordia Fire, Milwaukee...... 5,193 2,089 435,804 40.2 
Connecticut, Hartford ........++ 24,609 128 1,562,659 | 114.3 
Continental, New York.........- 49,249 18,185 3,858,943 36.8 
Delaware, Philadelphia ....... pe 6,483 651 404,274 | 10.0 
Eagle, New York......sssceeee 5,410 420 514,325 | 7.7 
stern, New. York.........+ nae 6,687 7,340 488,093 | 109.8 
Empire Cy Fire, New York.... 2,006 24 103,909 1.1 
Erie, Buffalo .......+s+seeseeeeee 4,565 906 521,150 19.8 
Equitable F. & M., Providence. 1,790 sauuwa 158,644 sone 
Fire Association of Phila., Phila. 37,451 ° 1,874,400 4.0 
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Firemans Fund, San Francisco.. 45,872 35,362 2,403,818 ll 
Firemens, Baltimore........ n0wees 2,989 161 201,662 5.3 
Firemens, Newark .... ‘ 2,563 629 278,200: | 24.5 
Franklin, Philadelphia 7,217 285 478,511 3.9 
German, Freeport, Ill... 15,633 6,502 1,132,731 41.6 
German, Peoria, Ill........ : 6,619 3,964 567, 59.9 
German, Pittsburg ........... ae 3.372 809 444,521 24.0 
German Alliance, New York.... 8,246 3,053 479,059 | 37.0 
German-American, New York.... 30,917 12,583 1,676,783 40.7 
Germania, New York............ 3,347 483 292, 14.4 
Girard F. and M., Philadelphia.. 4,804 374 71, 7.7 
Glens Falls, Glens Falls.......... 5,745 462 570,191 8.0 
Greenwich, New York........ pee 4,970 3,237 ; 65.1 
Hamburg-Bremen, Hamburg..... 6,762 4,996 516,524 | 73.9 
Hanover, New York........es00 & 6,997 6,938 445, 99.1 
Hartford, Hartford ........-.se00 56,298 42,127 3,060,833 74.8 
Helvetia-Swiss, St. Gall...... PES 6,771 4,290 722,984 63.3 
Home, New York........... schon 56,977 82,490 9,166,597 | 144.8 
Home Mutual, San Francisco.... 14,644 15,377 770,996 | 105.0 
Imperial, London ..... wiencuas na 22,577 7,831 1,082,390 34.7 
Indemnity, New York.......... ind 1,339 860 75,025 64.2 
Ins. Co. of N. America, Phila... 60,511 36,543 2,791,845 72.3 
Ins. Co. of the State of Pa., Phil. 9,238 3,221 572,834 | 34.8 
Kings County, Brooklyn......... Sen ~~ -cdanes 122,060 eae 
Lafayette, New York........0..+. ( ? Sa 28,578 pe 
Law Union & Crown, nmdon... 7,544 5,972 381,873 79.1 
Lancashire, Manchester ......... 21,605 21,424 1,347,997 99.2 
Lion, London ....... seuatdeauade 13,652 5,449 696,510 39.9 
Liv. & Lon. & Globe, Liverp’l.. 62,597 25,652 4,594,618 41.0 
Liv. & Lon. & Globe, N. Y...... A eee 37,250 inal 
London Assurance a Lon.. 10,959 6,345 754,260 7.9 
London & Lancashire, Liverp’l.. 27,040 9,707 1,544,515 35.9 
Lumbermans, Philadelphia ...... 4,406 807 378,323 | 18.3 
Magdeburg, Magdeburg ......... 6,911 9,798 462,5 141.3 
Manchester, Manchester......... 20,770 15,703 1,220,770 75.6 
Mechanics, Philadelphia ........ 6,574 1,667 551,471 25.3 
Mercantile F. and M., Boston... 2,691 1,647 262,448 61.2 
Merchants, Newark .........sse0s 14,294 14,402 700,555 | 100.8 
Michigan F. and M., Detroit... 1,578 23 83,550 | 1.4 
Milwaukee Mechs., Milwaukee.. 12,0388 10,619 1,142,672 88.2 
Milwaukee Fire, Milwaukee..... 5,621 8,757 487,880 .| 155.8 
Munich Reinsurance, Munich.... 2,163 Pe oe 168,253 eaue 
National, Duthie <.ccccccecccecese 1,039 quaces 106,933 ante 
National, Hartford... ..cccccecece 50,063 29,387 2,446,985 58.7 
National-Standard, New York... 1,044 59 0, 5.6 
N. Hampshire Fire, Manchester. 19,882 9,711 1,349,763 48.8 
New York Fire, New York...... 1,975 489 ; 24.7 
Niagara Fire, New York........ 17,623 9,475 941,373 | 53.7 
N. Brit. & Mercantile, London.. 26,274 14,396 1,833,048 54.8 
North German, Hamburg........ 23,765 12,709 1,367,958 53.4 
North German, New York....... 107 45 44,650 6.3 
Northern Assurance, London.... 12,663 15,686 686,177 | 123.8 
Northern, New York............. 2,239 2,480 429,270 | 110.7 
Northwestern Nat., Milwaukee.. 19,139 2,270 2,392,419 11.8 
Norwalk, Norwalk ..........see+- 1,423 405 91,051 28.4 
Norwich Union, Norwich..... aed 21,877 10,247 1,313,095 46.8 
Ovient, EIAstGe oo. cccccsccccces 12,100 8,622 931,040 71.2 
Pacific, New York........... eauad 4,595 1,518 453,102 33.0 
Palatine, Manchester ....... waa 26,842 21,662 2,101,424 80.7 
Pelican, New York..........ccses 335 esteas 21,650 dane 
Pennsylvania, Philadelphia . : 16,123 4,820 1,048,326 29.9 
Phenix, Brooklyn . 41,330 16,031 2,146,480 38.8 
Phoenix, Hartford. 21,486 10,464 1,503,699 48.7 
pe ee eee 19,898 2,259 4,670,839 11.3 
Prov.-Washington, Providence... 21,211 10,443 2,105,091 | 49.2 
Prussian National, Stettin...... , 19,122 10,007 1,046,277 | 62.3 
ueen of America, New York... 14,570 11,870 882,703 81.5 
eading, Reading .........sseees pe) aes 204,382 ase 
Reliance, Philadelphia Pe 9,230 1,285 993,888 13.9 
Royal, Liverpool ...... 37,601 34,106 3,363,169 90.7 
Royal Exchange, London. ‘ 16,917 4,721 1,501,490 27.9 
St. Paul F. and M., St. Paul.... 23,155 8,882 1,413,635 38.3 
Scot. Union & Nat., Edinburgh. 23,670 13,124 1,309,166 55.4 
Security, New Haven.......... aa 2,875 461 290,025 16.0 
Springfield F. & M., Springf’d.. 39,223 30,899 2,753,139 78.7 
Spring Garden, Philadelphia.... 13,381 2,423 1,219,500 18.1 
Sun, ndon..... cntawalawenwawae 26,782 23,908 1,747,614 89.2 
Sun, New Orleans............000 1,491 3 110,069 2 
Svea, Gothenberg ..... ety: 13,566 18,991 714,357 | 140.0 
Teutonia, New Orleans .......... 2,146 40 166,604 1.8 
Thuringia Fire, Erfurt............ 15,195 10,128 782,880 66.6 
Thuringia-American, New York 3,494 401 309, 11.4 
Traders, Chicago ........sscsceee 23,172 10,617 1,514,170 45.8 
Transatlantic, Hamburg...... Jaca 17,213 195 073, 27.8 
Union, ME ccrakanvaasa eM 26,451 18,663 1,374,734 70.5 
Union, Philadelphia ............+ 3,317 eeee 328, cece 
United Firemens, Philadelphia.. 6,883 1,435 512,409 | 20.8 
United States Fire, New York.. 2,641 843 294,040 31.9 
Victoria Fire, New York........ 981 192 65,158 19.5 
Westchester Fire, New York.... 9,883 2,817 731,490 | 28.5 
Western Underwriters Chicago.. 4,919 8,326 346,459 | 169.2 
Western, Toronto .......s00-+- edi 23,431 17,635 1,364,465 15.3 
Williamsb’gh City Fire, B’klyn. 6,529 489 507,426 1.4 
TOUS ccccdqccscccensisacocs — ee 1,006,950 122,985,219 58.9 

Mutual Companies. 

Colorado, Denver .......-- cocces 10,099 6,279 1,028,936 62.2 
Col. Merch. F. & M., Denver... 738 anemia 72,747 aan 
Farmers Alliance, Denver........ 6,149 3,663 501,306 59.6 
German, Denver ....ssccerseceees 1,851 214 257,330 11.5 
Grange, Denver .....+-ssecseeees 391 aadaaa 20,974 pane 
Royal, Denver .....s.seseeeseeees 5,675 150 319,115 2.6 
National, Denver .....++ssseeeees 300 210,555 13.3 
TOME caccassecs acscessaaas 27,162 10,606 2,410,962 39.0 
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Higencp Wants. 


ANTED—THREE GOOD MEN WHO ARE LIFE 
INSURANCE PRODUCERS. 
Can give them good territory, which, with the low premium rates of 
the ‘‘Travelers,” will insure liberal compensation. 
HAAS & COMPANY, 
STATE AGENTS FOR GEORGIA, 
ATLANTA, GA. 


GENTS, GENERAL OR LOCAL, TO SELL OUR 
Key and Identification Label, in combination with Accident Insur- 

ance Policy. Full particulars. NEW YORK REGISTRY CO., 
1181 BROADWAY, NEw YORK. 


N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
* OPPORTUNITY,” care of SPECTATOR, 
P, O. Box 1117, New York City. 


RANSACTIONS OF THE SECOND 
INTERNATIONAL ACTUARIAL CONGRESS. 


This important publication, giving the papers read at the sessions held in 
London in 1898, contains papers on the following topics : 


‘“‘New Mechanical Method of Graduation,” by J. Karup; “As- 
surance Limits,’ by C. L. Landre; ‘On the Calculation of Sui- 
render Values,” by S. de Savitch; ‘Mortality in British Navy and 
Army,” by J. J. McLauchlan; ‘“*Mortality in Australia and New 
Zealand,” by D. Carment; *‘Life Assurance by the Caisse Générale 
of Belgium,’ by H. Hankar; “Limitations of the System of Net Val- 
uations,’ by W. S. Nichols; *‘Valuations and Management Ex- 
penses,”’ by E. W. Scott; ‘Life Assurance Legislation,”’ ‘*Friendly 
Societies,’ Workmen's Compensation for Accidents,’”’ and “‘Old Age 
Pensions.’’ These subjects are dealt with ina number of papers by 
representatives of different countries, 
Sent postpaid on receipt of price, $10. Address all orders to 


THE SPECTATOR COMPANY, 
98 WILLIAM STREET, NEW YORK. 


THE OSTERMOOR PaTENT 1 5 
ELASTIC FELT MATTRESS e 


The best $50.00 hair mattress 
























Compressing made is not its equal in cleanli- 
a agen ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamph'et. 
The Test of Time, mailed free 
for the asking. it gives full 
particulars. 


tg = a spy —_ Felt —— 

M 4 : of airy, interlacing, rous 

snaseeen i -— sheets. a snowy me = and 

eat elasticity; closed in the tick by hand, and mever mats, loses shape or gets lumpy. 

fe perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 


2 ft., 6 in. wide, weight 25 Ibs.,  - - - $8.35 
3 ft. wide, weight 30 Ibs., = = 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - - - 411,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - - - 15.00 


All 6 feet, 3 inches long, or any length desired. 
EXPRESS PREPAID EVERYWHERE. 


WARNING 





Not for sale by stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churehes Send for our book, ** Church Cushions,"’ 








figencp Wants. 





ELAWARE IS NOTED FOR ITS PEACHES. 
Indications of a good crop this season are generally admitted. A 
‘* traveling special” is offered an unexcelled opportunity. Good men are 
invited to ‘‘ think it over,” and address 
HERBERT N. FELL, General Agent, 


The Mutual Life Insurance Company of N. Y, 


Sta d ifications. s5 
te record and qualificatio Wilmington, Delaware. 


Contract must be made in April. 





HE VIRGINIA AGENCY OF THE MUTUAL 

Life employs agents on salary and commission. Top commissions 
Address O. F. BRESEE & SONS, Agents, 

Richmond, Va. 


paid. 
E. S. FREEMAN, Supt. of Agents. 
Correspondence strictly confidential. 





ANTED-—LIFE INSURANCE AGENTS. 
Sun Life Assurance Co. of Canada. Gooi live Insurance 
men inthe business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 


THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA 
No. 10 West State St., Trenton, N. J. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF QHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





ee GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will “ip them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal, 

H. L. REMMEL, General Agent, 


Tue Mutvat Lire Insurance Company or New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS, 


HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors, Both salary and commission contracts, All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canada. 


HE PROVIDENT SAVINGS LIFE HAS SOME 
' desirable vacancies in District Agencies in Ohio and Indiana, Lib- 
eral contracts to men of character and influence. 


WILLIAM BOSWELL & CO., 


Cincinnati, O. 








Managers, Central Department. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any insti ution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D. C. 








